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ACITEEI!1f,N'I'

I llls '\(il(hh\lL\ f tthis "Acl{uLi\'lLNr"i rnilde ar uelli on rhe tlay of ,(,b iflarch,2t}25 anrj enrerciiirrl,, i..r ;ttrtl lrflrrcgn.

Itrlirnittir t Strluli*,s l"iuitetJ (farmcrl.y knrn*,fi ns ,lnfonclivt 
Solutions private Limited), aI Ulrl[ilil] ittctrl],ttitiuil under t]ttl (utlp{nid$ Acr l956 *ra irnri.e lrr-Rleir,.r"a ofijce at t07" Dt-r.\rrurh ('ir-r (',tttt' sril"ei. South DEthi. Nerv Dt'lhi. Delhi, l;l;.=liodii (hereinafter relerred ro as"'llrlon,ti't s.lution.s l,irnited", "lnl'unatir c" or "l.ssuer Conrp,lnl,';; which expressio,l ,l,rli, ,,,nl.r,il h\' l'(l)titlrlillll lllu colltcrt or ntenrriltg thr"reol'hf dccnrsd ,o in*nn anrj inclutje irs successo* anil

:1\,rftril!r(l r.,ir,.rr,.,,1'rlrt FlttS'f pAltT:

srr \l{r'. r\r}r.\ ( .\p['^L sEr;..vrces ,,,a,1,::a Lr]r.r0u, a c.mpanr irrcurporured urrrrcr( (\lilnlrrli';!,"\r'i. lt)li arrrl having S[:Bl registlation nurrrtxr lN]\rt]0{l0llsj7'uncl having irs register.etJrrlJir'c il '\-li. llli:cnrcril- Scllor-6'1. Noi.i:r * l0 l.lul, L,ilar l)r'adesh. ln<iia ihereinalter rcferrerl lo ns''l lltlcNrrilrr'-I". "'tluulr Runrting Letd llrnlgcr". or "'BRL.$!" u"hich expressiorr shall, unless jt
r'1J t!'l\ugrlirIl til l!]J uonte_\t or l)leilniltg thergrrl. bc dtcrned to nlBiln ancl include irs successors and
1..r:'r riill*.i .r.,:i - r,. i. \) i' I hc S EC0\ D l,A ll.I':

"\NI)

l",l{(X;\o'\1.\ .\h( t ltll'lgS PRI\rATI t,lilllT[D, l Conrpan.r' incorpurarecl un{lr'r rhc Cpmpanirs\.'r. i(ii"i. hr.ir irr:.r L'r.rrporur* ldrrrrirl Nunrber lclN): U67ll0w82005pTCl0670g having iur'' j".it,i rrlll'rr i.tl \ltrnirt llttrn l'iott:c I - 11. N. it4ukher.leu. Rond 4th Floor. Ro,m N..01 Koik*nr. --{i{'r!lii lh(ri'irtitllct'rclerrccl to n: "t;nderrr,riter-2") rvhich expression shall, uniess it be repuurrant to
tlle urrttlctl or tttc;rtiittg thereof. be cleenrcd to meiln and incltrde its succsssor.s ancl prrmirtecl asslgns. t,l
tlr.' I I lll{l) I'\li 1:

\\ lll:|il \\:

irri' \'-'1.!'!llr.r1( '!111.i rql1rL'r'.ictlrl llrtJ rcpl;trc all pr'irrrirgrcct'lletlls. protttiscs. and under:ituttilirtg:. ot.ai ut.
ri ti!lctr. hrl',r sctr tlt* ('ornpart) and tlte Share lndio Cnpitoi Scrvices priyate Limited regar.din{t5c urnrrtijl iitJ ()l]lir,n (\i\fiull llrit'tb)

.i i iiluI:jtrdr('dlltpan\isproposinganInitial Publiclssueot'uptoiI,18.000Equir-vSharrsoItlre
LrrrrjP.trr) r"Lquit,r Sharcr"l haring lirce ralue ol'Rs. L00 lliupc.cs Orre eac[) 1r]rc "lssucii
\ltlit*."t itt ac,:ordartr-e *ith Chapter lX of rhe Securities ancl Exchange Board ollndia (lssue oi'
( .r}ri1 ,1 ,rir.i i)isclururc I{celuirernerrrsi Reg,ulations, 301g. as anrcnded frorn titne to tirlrc
{lt.'r'.'itirrit.:t'r"e l*r'retl tr:r ;6 1f1.' "SEBI ICDR llcgulittions") antl applicable lndian securities laris
lirt rrt: l"rrs Si.'c rtot.:rcecrjing IoJ Lalhi ("lssuc Size") (such pulrlic issue bcing hereinntier
le lrt't.uJ !():l\ lllc "lssr"le"J irr itcetrdnr:ce $ith th.. recluircnrents ot'the Con:panies r\cr, the SEtll
lir'rritlrtti*rr, ;rrrtj rrtlrrr alrpliclhle l;ru s.

l.rr lltc I)rrhlic isrrrc sltRli be ctrnductcd tlrrough tsook []uilt nsthodlprocets. pursua]r to u,hiclr rhc
.lirl..o,r'r, i,' I"t, r'lli.rr'il in llru l:.trc.

() ii;c I..rrur'('ririll)iln) hirs o[rlairru,"l lr1:1:rollrl lbr the lssuc pur$uant to the Bourtj Rcsulritrr,lr dlrte.j
.lli' \ir'rir"l .-'ttl-,l . ilrelsstrerC'r,r:iprur) pu^:sr:rJrspcciul rcrolrrtiununcicrsection6l(lJ(c)ilt lirr
\rririr:il ( r(rtjtril \ltclirtg t..\C\1 t lrultj tlrr -i l" ,\ugust lt)l.l rihich coltectirell aulhorizcd ti'tc

I "r,e r ( r 'rilllittl\ 's [.)irectors. {rr an-r olher auth{)ri?.cd rdpresentaliye, l'or the purpose rrl'llre Public
i'\1r.. l,i irrtid.tl'}tl :isn tht: Drnti l{cd t'lerring Prospsclus. Recl Herring Prospeclus nncl rlrr

,!$3".
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l)l rr:pu't'ltts. llris '\grucnre nr. Ihc \.lurnprandunrs ot' upderstand jng, il*). i.tr,cncl,lg,ls or
'trl,1rls1l1g1lf iltettrt. ilttil ,tttf itttil rllolltcr u,riring,s as ntii),bc irgally art.l ur:storrrarill,.requireti iir
I'lil'\r,illl!"c r':'tltc lr rrc rrrrrj to dr-, irll irurs. cJcccls ci thi,gi;1$ rnUfIO.;;;i;U.

ot,tiri lhe IL\luil'rr)lcnts ol'issuingshilrcs torhe Public in nccorriance wirlr thc('luprer [X ol.rhr\t:tll ICDR I(tgul;ttions.l0lE. as spccil)cd in Regulation i60 ot'rhe seirJ f;(egulations is rhar th".lrrue shrrll be 1009.o under*.rinen nnd BRLM shiil unclerrtrite at least l-50;i ol rhe rotal Issuu,,
sh;rrr: lrttliir C'apitirl SErvices Privute [,irnitecl is being the Book Rurrnirrg Lcad rVlanagq to t5r.r
ls:Ue urrdcru Iilc srrih portiorr requirr.il irs per these rcgulations.

llr!. i)str!'r L uttll:;ttt,r rJe:itcs to crI!u.r$c rhc serrices ot' tlrc BRLN tbr tlru iJisrriburion and
rrr;rrk*rirrg ol' tlld lisuc;

Itttlll{l \l pt)s'cssr::{hrl}ccessar) *xpeniseandcapabilitir.stopruvidesuuhscrliceseftectircii.

\{}\1' lllt'lltl:FOltL: l-t"ls lll-lt[8]'ACREID BY AND Al]lOn-C TttI pAItt-teS HIttg't'U
\.r t.()t,l.o\\ s:

L l-rrg:rgr,rrre nl L,l .\rt'\ ic('s

.r. lltr' I:rit.r ( rrttt;titttr ltclct:r ettgrirgcs the BRLfuI to ilct ils its exclusive llnlrrcill acjvisor fbr tlre
:r,liirr$. rli:{r'ihirtioil iUt!, til.lrketin$. ol'lhc lssrie (,,Servk:us',).

It l irr' tilll"\1 ilcc(llts tfre cugagenrent and ngrres to cliligently perlbrm lhc Sc.rvices outlined hercin.

2, Script' ol'-Scrvie rs

i.l. I lrr' iJli.l..\l shirll underralie thr: lirlltiu,irrg services (,'Sclvices"):

,, \,irirc.illJ .t:':irr lltc ('t.1tllp;lrI) irr strutturing lhe lssue. irrcluding dctcrnrining tlre appropriarc
ii irc iu1.l .iz.' ,tl'rcetrrilir,: lt) he isru*(i.

1,. I'l'rPltrc lttti r','i'ie lr' itll rtecessarv ttocurtrentatiort und <liscl0strres rBllllu(l to thrj lsstir-, cnsur.irrrl
c rrr rr [] iurrcc u'i t h lcgrr lnlorl. rcq u i tulncnls and nrarket slarrdarcls.

. \rri:t irt ,,l'i,rirtittj rleL'L\5tr) rc!rrrlatCr|r appror'alS Urtrl clCarAnCeS l'Or the lsSur'. liaiSirrg r\ith
r t'i-L: ;iitt,r',r .t trl ihrt i I itr iir i Cuiu l t'.Jrl.

.t. l)crcit1.r llrrJ c\ceutt r.l uurrprulterrsiv* niarlietirrg and tiistributiorr srrate!l) tbr tlie lssrie,
rtiruirru tcr rrxrrirrrizc in\cstor interest lrrd subscriplion.

r' l'r'ot iclc r{iltlilln)us nilvisory rupport throughout llrc issuance process, irrclrrding guidiln0e 0u
rrrirrf.(t r;rrrtijitirrlr>. irrrertor r,:cilhaeh, anci potential trdjuslntents t0 thc slrateg),.

i.l. llte BRI-\'1 sltlll ttse its [-.cst cl'lbrts and e.\peflise to cnsure lhe succcsslul disrriburirrn.
rttark'lting, Irttrl urttlcfrvriting ot'tlte lssue, in nrcordarrce rvirh industr.y standards i.urd

rtgultton' rcqui rcrrrcnts.

l. l. 1::. (-'(],\t lt Isl(]\s AN D Ex],ttNsEs

I l. Irt ctrrtsj.iurittion ol thc obtigirtirrn) pcrtbnlrEd b1'tlte Prognosis Securitids [)rivlte [.inriteil. tii*
lrrrrcrColttpltttr sltall ag.r'er" t0 pil)'nn iulclunl 0l'upto 5c"o olthe Issuc Sizc as rnarketing lres
.:;i.i i:rrttittii.sir)tt\ il) rlrutuall,r ltgrtcil b-l'the parlics irt rcspur;t of lhe rr[rligltions ur]dertak€n h)'

!1 I!t-w!1i.,:i;';r



lltrtrt"tr |jr lltc i,tJir itltr'll ull.la!erlle.lrrlrirrrliiru letrcrs. such aEgrcgirts tL.c s}rall bc p;tjtj l,rilit'i)rtr*tttrris Scctrritiur l',itrt':ll;;;;;;ti rir srrcl: ortr.,, pcr*o,rs ls diL.crcJ b\ lhc prr)j.lrr,jr.5\lctr;itiut i'r'i rlite l'irrritrrl lir)r'll (inrc r,,, ri,,re. rtrnr,,.r,'.,lrr*l nit 
',t . npptir,,hlc tares rr-ill trri!i.tr.!u.: irr .r.i.iitiun tr,r IIrc ,tirtrr a-,rri,,rir',r*i.t faas.

i "''' lht listrt'r ('tttttp;rni sl,ill tt*l hear an)',otlter.expensrr 0r losses, if t,y. incu*ed by lhclrrourrt,sis S*curiries prir,arr",r..inr;reri anOlrtLrvr ir,irr.ri*i,iiiiirl_ir. rrspr.:crivg Obtigaiions.L'.\{s!_:l li,r thc lees,ci.rntrrri>riorrs ctc, ur rtrutuall,v agrerd.

L l'l:RlItL.r1't()I

I 1' i lris 
"\grce t*rnt shall q,trtrtrctrce on tlic clate l'irst rvritten gbove and shall continue until tircr'tttttplrti,tt ol'lhe str'icrs. trtrlEss ternrinnts'cl c'arlier in rarorio,.,a* *,irh tiri.s Agreeme't.

l l ln uli't' rrl'lc.rrrirlAliolt cilJ;cl l)iln] ciut serrd rlr intinrarion oirerminatiorr .f'this agreerircrr! irrrrritir!r rirr,irg^ eJccrrr:iric ,,i,r,.re, oigii.t rrrocle or 
",ii.rrr:ilr,',r:hich 

slrrll lre cons.true,"l its

;]:,i'.:llii,lll: 
sLrch irtrintrtioit shall bJconclusive r",i;;;;;;;,,g 

"nr.o,ur,,'rnicarion lrcld in

5, \u I lc'[s

:\tti tltrllcc t\l t)lllcr L'ol)lllltlrli{ilti(rtt giren purrrr.r,ir Io rhis Agr{!,rIrcr}l ilr.lst trc irr irritirtg ;il}d (ii)'['ltt'"tu'i |er\r)l]iill-r' ([r],",,' tr.r tuleti]csirrriir"r-r.otlrcrsir,ilarirrirnil.lrarrsrrrissiurr. 
(c) or.serrr bri!':rr\l(rcil rt1'rii. Iirstlt{g JI'u1:iri,,l. utLlrtss of rhe par.t1 specilied in the recital tcl this tereernent. or r(),,;r,tr iirr ririr)iilcr rr:. i:,i1.\ lrc rlcsi{rratecl ln'rrriti,rg by-;;.;;;. ;\ll rroriccs and i:rhrr;$ttlrlrt:llic'tLi''r:tr rerltrireej ,rr perrtrirtei unrler this lgreemorr that ari arjdresse,l as pro'icied i, tllis'r';litrtti"\r'illrrliltiel,ircrcrl pc'r'sorrall).ortr) o.venrightcouricr,hcr]eenr..lgi'unrrpo,delr'cr-r:

t) ) il cielircrutl [:1' telelacsiririlc or iirnilsi racsirn'ite lirrvi,liri"r'be tleenred given *herrclcr:tronicall-r'confirmed; ancl {z-) il'senr by regisrered mail, be o*.,r.,"0'glu.n lvhen rcceived.

lit lrr curc rll'e rro_f icr. rrl thr, CoprDanv slj

)lr, Sarr rlbh ltrthuri:t
I]--1 l. i-,rislrnr Nug,ur. Nr".rr Delhi -llUUs I'l'elcphunc; {91 gTlll I0j6l
t.-rlrrril i i;. .. . .,

(iil! 
,

IIr'. ('hurrrl ru Sr.l,htrl Nirr.el.ir
\1;.t'tirr Ilurrr llorr.se
i - l{, \. \lukherjcr,. llrrirrl
-]tlr ljlrrrrr, Roont NCr. Ul
Krrllritlit - ?0000'lel: ,t,)l gtii l4 50.165
Irrrnil: l)ili;rr.,r"J]l.rl \ lrirtl.t lIl

(iiiJ 
,

llr'. Kurrul Bnnsal
.\- l ,i. llirscrrru,r. Sce rtrr.-(r.1, Noida - ?0 li0l, Uttar pradcslr, lndia-[e l: . i) I (] I :0-.191 0(rt]0
l:rrrail: .., -,, ;

#*'*r
ilryd,



6. 'I'Ii\II IS THE ESSONCE OF THE ACREEMENT

All obligations olthe-lssuel companl . the BRLM. arc subjcct to the conditi0ns rhat rrne wh.rcvcrsti6rrtlated' shall be;rf'1le.1sse,1c. ulrhe Agreem.ent. consequently. any failur-e on rhe parr olrhe('otttl:lttt-t 0r the Lli{l-lrl to aillrcle to the time linrirs shall i,ntess lthen.ise agreed betrveen the
L rrtrtltrttt.i iitrd the lJl{Ltul. discltarge the [JRLM or courpanj, 0l:irii'i meir outieatigpi unric, rt,e'\;rt'cetttettt' lhis Agrr'enlent shnll br: in fbrce from thi oate or execlllion ani rvill expire onlrrrrrplctiorr 0i'.rllotrrrcnt tirr tliis Issrre.

7. 5E\,',t:llAL ()Bt_tcA]-toNS

llit ls--'ucr ('r)lllllal),\ utrd thc BRLiI'l acknorvleelges and agrees that they are all liable on a several
i.r'tsir t'r cau:lt other in t'espect of ttris rupresentati;, nuu.ruii.r, i,ro.n nlti.r, rrndenakings and othcr.bljsi"riiorrs giren, entered into or nratJe by each of thErn in this lgreement.

8. N.IISCILLAJ\{EOUS

.rirc 
'\grccrttu'nt lirlil I bc bindiirg orr arrd inure to the benefit of rhe parties herelo and rireir respective

strccesst)l's' 'lhe BRLMI shall not assign or transfer any of its respective rights or obligation underll)i" \rr!'enir'llt or purlort to tio so ',vithout the consent of the lssuer Cornpany. The lssuer Companl.
'irall rrot assiun or trltrtsl'cr artl'ol'their respective rights or obligationi r.rnder this Agreenrenl or
llrit'l)itr-f to d{) so rvithout the con"renl 0f (he UIu"lvl.

9. CO\'IRIiINC L,\\11 AND JL;ITISDICI'ION

iltis,\gt.ccittcrlt.sltulibe uov(irrrcrl ["r"t ancl construed in accordancE with Ilre larvs of the Republic of
irr.lr;i rrrrtl sholl bc .trir.jcrt rr-r lroir"ju ,luriscliCtion.

ru. .{,t{i}tTRATtoN

l{cltrcnct to rrrbitrotion - Any dispute arising outof this agreemenr between the BRLM and r1e
lssttcr Cotlll>arr1'shall be relerred to the Arbitrator who shall be appointeci mutually by borh thc
Pat tier aintl tltc.lecisiort ol'such Arbitraror shall be final and bincliug on both the parties.-

'\ll nror''eeciirtgs itt irrrl suclt trbiti'trion shall bc con<Jucted under the Albitralion arrd Conciliaticrn
''\dt, 1tr96. ils irrl'tr'nded, and shall be conducted in Elglish. The arbitration shall ta.ke place in Delhi.

r l. \1t I:.!',i Dt\l Ii\T

\t' irrncnr.ltttcrll. supllurncnt. nrocliilcation or clarificalion to lhis Agreenient shell be r.alid or
hirr,ling uttlus> :ct tbrth in rri'iting and duli'erecutr'd by allthe Parties to this Agreerlcnt.

ll, \t._\ t:l(.\lJlL.t't \

litlrtr provis!otts ol-this agreenrenl is detenlinecl to be invalid or rrnenfor.ceable in rvhole or in part,
such invaliditl'or urrenlbrceabilitl'shall attach only to such provisions or the applicable pan of such
provisiott nnd the rernaining part of such provision and all other provisions of this Agrcernent shall
!()nlirrLrc 10 r-crlrlitr iu iirll tirrce and etfuct.

IJ. (()t ,r- I'EltP.\Rl'S

'l'his .'\grcetnu'nt tna)' be executed in separalu countBrparts: each of ivhich t'hen so execuled and
rlelir','r'cti shall t-re deertreil rr) br. iln original. but all the co1lttprpafis shall constitrrte one'and tlrt-
\"ulti AUreclntltl.

L { 7! rrlar.!

, i !* r, {! ri,w Ji.iq ;. . LTO.



l.r. tLL[(;ALil'Y

Ifrni prrl-rti5irrrtinthisAgreementshallbeheldtobeillegal,invalidorunsnforce&ble,inrvholvor
in parr'.unJer un.r .jnat'tlllert or rule ol-larv, such pro|ision or part shall to thal e.rtr,nt be deerncdnol tQ l'orill part ol'this Agreetnent but the legality, validity uno.nrur..uuiliry olrhe remainder of.rhis:\greunenr shall ilot ble atlbcted.

IN !YlrN[ss w]lEl{EoF the Parties have er:tered this agreenrent on rhe datr mentionerJ above.

For and on

for and on bchait'ol
l')rognosis Secu rities Private Lin:itetj

, ..-. - . ;-;J lirrr,it r rlir l"VI,

Nitrsh Nathun.v
DIN:01565795

Uircctor
For and on behall"of
Share Indir Capitul Scr"r,ices Privatr Limiled

-pr
Y-fn'

Kunal Bansal
.tssociatr Yice Presiden t

lnfonativc S0lutions Limireri

Seurnbh Kathuria
DIN: 06821I70

lhole-

#9
<[zli

e\

\)\\otlz
lCo1/

Nsme: fr-t^M^4 
j15l r-wt^

Address: ,l.rr 2{/S , rfBc, Rrcr{+ ^

\Yitness;

lismer Cbandra Sekhlr Narsra

Addrsssr I - R' N. Muklerjee Rord
{e Floor, Room No.02,
Kolkata - 700001

Signature :

(-.Le..*lx. g1rrts ,}-ev . Alf..r€ ya

Name: fr ?OoAu gingn

Addrecsr |*-Mo'J,l ${7co1r'o '1' '$e7 'q,
(hivyurir Lat7$l? ry

Signature *irdt"

rhltlGf,l0SlS SE 0 iJ Rl i IES
(aAlr
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