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INDEPENDENT AUDITOR'S EXAMINATION REPORT ON RESTATED FINANCIAL
INFORMATION

To

The Board of Directors
Infonative Solutions Limited
107, DLF South City Court, Saket
South Delhi, New Delhi-110017

Dear Sirs,

1. We have examined the attached Restated Financial Information of Infonative
Solutions Limited (the "Company”) which comprises of the Restated Statement of
Assets and Liabilities as at September 30, 2024, March 31, 2024, March 31, 2023,
March 31, 2022 and the related Restated Statement of Profit & Loss and Restated
Statement of Cash Flow for the period ended on September 30, 2024, March 31,
2024, March 31, 2023 and March 31, 2022 and a summary of Material Accounting
Policies, and other explanatory information (collectively, the “Restated Financial
Information/Statements”) annexed to this report, as approved by the Board of
Directors of the Company (the “Board”) at their meeting held on February 24, 2025
for the purpose of inclusion in the Red Herring Prospectus and the Prospectus
(collectively, the “Offer Documents”) prepared by the Company in connection with the
its proposed Initial Public Offer of equity shares (*IPO”) in SME Platform of Bombay
Stock Exchange (“"BSE"). These Restated Summary Statements have been prepared in
accordance with the requirements of:

(i) ~ Section 26 of Part I of Chapter III of the Companies Act, 2013 as amended (“the
Act”);

(ii) The Securities and Exchange Board of India (Issue of Capital and Disclosure
Requirements) Regulations 2018, as amended (“ICDR Regulations”); and

(iif) The Guidance Note on Reports in Company Prospectus (Revised 2019) issued by
the Institute of Chartered Accountants of India ("ICAI"), as amended (“the
Guidance Note”).

2. The Company’s Board of Directors/ Management is responsible for the preparation of
the Restated Financial Information which have approved by Board of Directors for the
purpose of inclusion in the Offer Document to be filed with Securities and Exchange
Board of India, Registrar of Companies, Delhi and Haryana and BSE Limited ("BSE") in
connection with the proposed SME IPO. The Board of Directors responsibility includes
designing, implementing and maintaining adequate internal control relevant to the
preparation and presentation of the Restated Financial Information. The Board of
Directors is also responsible for identifying and ensuring that the Company complies
with the Companies Act, (ICDR) Regulations and the Guidance Note.

3. We have examined such Restated Financial Information taking into consideration:




w

10,

Terms of reference and terms of our engagement agreed upon with you in
. agcoraaﬁ(o with our engagement letter in connection with the proposed 1PO of the

Company, ,
b) The ‘Gmdan(e Note also requires that we comply with the ethical requirements of

the Code of Ethics issued by the ICAI; |
Concepts of test checks and materiality to obtain re sonable assurance based on

verification of evidence supporting the Restated Financial Information; and

d) The requirements of Section 26 of the Act and the ICDP. Peqgulations. Our work was
performed solely to assist you in meeting your responsibilities in relation to your
compliance with the Act, the ICDR PRegulations and the Guidance Note in
connection with the IPO.

c)

These Restated Financial Information have been complied by the management from
the audited Financial Statements of the Company as at and for the period ended on
September 30, 2024, March 31, 2024, March 31, 2023, and March 31, 2022 prepared
in accordance with Accounting Standard as prescribed under section 133 of the Act
and other accounting principles generally accepted in India, which has been approved
by the Board of Directors at their meeting held on February 04, 2025, July 01, 2024,
September 05, 2023, and September 01, 2022 respectively.

For the purpose of our examination, we have relied on audit report issued by us dated
February 04, 2025, July 01, 2024, and by previous auditor M/s Gupta Atul & Co.,
Chartered Accountants dated September 05, 2023 and September 01, 2022 for the
period ended September 30, 2024, March 31, 2024, 2023 and 2022 respectively as
referred in paragraph 4 above.

Based on our examination and according to the information and explanations given to
us, we report that the Restated Financial Information:

a) have been prepared after incorporating adjustments for the changes in accounting
policies, material errors and regrouping/reclassifications retrospectively, if any in
the financial years/period ended March 31, 2024, March 31, 2023 and March 31,
2022 to reflect the same accounting treatment as per the accounting policies and
grouping/classifications followed as at and for the period ended September 30,
2024;

b) do not require any adjustment for modification as there is no modification in
underlying audit reports; and

c) have been prepared in accordance with the Act, ICDR Regulations and the
Guidance Note.

We have complied with the relevant applicable requirements of the Standard on
Quality Control (SQC 1), Quality Control for Firms that perform Audit and Review of
Historical Financial Information, and other Assurance and Related Services
Engagement. '

The restated financial statement does not reflect the effects of events that occurred

subsequent to the respective dates of the reports on Financial Statements mentioned
in paragraph 4 above,

This report shoulq not in any way be construed as a reissuance or re-dating of any of
the; previous audit reports issued by us, nor should this report be construed as a new
opinion on any of the financial statements referred to herein.

We have no responsibility to update our report for events and circ i
um
after the date of the report, SIS RgiiAg




11. Our report is intended solely for use of the Board of Directors for purpose for inclusion
in the Offer Document to be filed with SEBI, Registrar of Companies, Delhi and
Harvana and Stock Exchanges in connection with the proposed SME IPO. Our report
should not be used, referred to, or distributed for any other purpose except with our
prior consent in writing. Accordingly, we do not accept or assume any liability or any
duty of care for any other purpose or to any other person to whom this report is
chown or into whose hands it may come without our prior consent in writing.

cor Kailash Chand Jain & Co.
Chartered Accountants
Firm Registration Number: 112318W

Abhishek Jain
Partner

Membership Number: 40
UDIN: 25407973BMLYOH296

Place: New Delhi
Date: February 24, 2025



infonative Solutions Limited
(Formerlv known as Infonative Solutions pPrivate Limited)
CIN:U72900DL 1998PLC096508

Ree ated Statement of Assots and Liabilities

(Al amounts in Tunless otherwise ctated) Annexure A
particulars Note No. As at aniemh«v As at March " Asat March " Asat Marcr
30. 2024 31,2024 31..2023 31.2022

1 EQUITY AND LIABILITIES

1 shareholders’ funds

(a) Share capital 3 $.719.800 8.719.800 1,453,300 1.453.300
(b) Reserves and surolus a 126,761,788 03.333.857 . 85,098,246 14,431,347
137,501,588 101,053,657 86,551,646 _15.864.647
2 Non Current Liabilities
(2) Lono term borrowinas 5 6.284.494 7.259.292 - -
(b) Long term Provision 6 11,900,474 11.454,244 8.577.266 6.022.695
3 Current liabilities
(a) Short term borrowinas 7 10.812.574 12.428.256 24,934,803 4.626.207
(b) Trade pavables 8
_ total outstanding dues of micro enterprises and small # - - -
enterprises
_ total outstanding dues of creditors other than micro 1,357,416 315,122 414,079 1,613,924
enterprises and small enterprises
(¢) Other current liabilities 9 13.678.042 10,706.996 14.355.693 17.078.011
(@) Short term provision 10 485,408 485,048 28.674 243,941
Total M__ﬂi}wﬁﬂm.
II ASSETS
1 Non-current assets
(2) Property, Plant and Equipment and Intangible Assets 11
(i) Propertv, Plant and Eauioment 16.091.800 19.310.787 16.990.562 7.081.459
(i) Intanaible Assets 1.613.593 2.006.593 6.593 12.066
(i) Intanaible assets under Develooment 38.867.350 29.326.116 B -
(b) Non-current Investment 12 - 2 2.000.000 2.000.000
(¢) Deffered Tax Assets (Net) 13 4.853.101 4.438.184 3.056.932 2.157.672
(d) Lona-term Loans and Advances 14 5.965.142 10.772.301 13,560.290 6.298.513
(e) Other non-current Assets 15 57.434.900 55.167.120 57.395.368 47.887.900
2 Current assets
(2) Trade receivables 16 48.852.332 15.423.740 31.,098.942 30.024.388
(b) Cash and Bank Balances 17 3,747.645 3.662.970 9.204.547 201.435
(c) Short term loans and advances 18 2.900.431 3.006.150 1.891.582 2.438.876
(g) Other current Assets 19 4 7.348 7,347 119
4 4 417 40.011.815
Total 182,01 14 2,61 1 22,162 1 449.42
See accompanying notes forming part of the restated financial 1to43

statements

As per our report of even date attached.

For Kailash Chand Jain & o 7\,
o )

RN For and on behalf of the Board of Directors
and >N\ For INFONATIVE SOLTTIRS D reredNFONATI ,,sou.maxé LTD.
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/
plzce: Wew Delhi. India Place : New Delhi place: New Delhi

Date : 2 \sQL-20 afs Date : 2. 02 2000 Date: 2 4.0 1=QD)S-



nfonative Solutions Limited
(Formerlv known as Infonative Solutions Private Limited)

CIN:U72900DL1998PLC096508

Restated Statement of Profit & Loss
(All amounts in T unless otherwise stated)

Annexure B

Particulars Note No. For the six month ended For the year ended For the year ended For the year ended
September 30, 2024 March 31, 2024 March 31, 2023 March 31, 2022
1 Revenue from operations 20 112,340,231 176,932,557 206,087,801 183,207,965
11 Other income 21 1,889,890 3,847,809 3,428,527 3,118,672
11 Total Income (I + II) 114,230,121 180,780,366 209,516,328 186,326,637
v Expenses:
(a) E_mplovee benefits expenses 22 55,742,592 137,260,310 146,173,623 129,747,017
(b) Finance cgsts 23 1,177,993 1,290,321 827,292 665,593
(c) Depreciation expenses 24 3,665,140 7,342,034 4,834,981 3,271,067
(d) Other expenses 25 4,902,551 15,255,732 42,666,050 21,204,408
Total Expenses 65,488,276 161,148,397 194,501,945 154,888,084
Vv Profit/(Loss) before tax (III - IV) 48,741,844 19,631,969 15,014,383 31,438,552
V1 Tax exbenses:
(a) Current tax expense 12,708,831 6,511,210 5,226,644 10,792,567
(b) Income Tax related to previous year = - = 151,650
(c) Deferred tax charge/(credit) (414,917) (1,381,252) (899,260) (1,762,232)
12,293,914 5,129,958 4,327,384 9,181,985
VIl Profit/(Loss) for the vear (V - VI 36,447,930 14,502,011 10,686,999 22,256,567
VIII Earnings per equity share:
(a) Basic 38 4.18 1.66 1.23 2.55
(p) Diluted 38 4.18 1.66 1.23 2.55
See accompanying notes forming part of the 1to 43

restated financial statements

As per our report of even date attached.

For Kailash Chand Jain & Co.
Chartered Accountants
Firm Registration Number -1

Place: New Delhi. India

Date : )14, 012015

)

©640"
Director
DIN: 06821170

Place : New Delhi

Date : 2Y. 922027

Saurabh Kathuria
Director
DIN: 06821189

Place: New Delhi

Date: 24,02 A0S
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Director

\VE SOLUTI®He e arion INFORATIVE SOLUTIONS L
Dis



Infonative Solutions Limited
(Formerly known as Infonative Solutions Private Limited)
CIN:U729OODL199BPLC096508

Cash Flow statement for six month ended September 30, 2024

Annexure C

For the six month For the year For the year For the year
Particulars ended ended ended ended
- September 30, 2024 March 31, 2024 _March 31, 2023 March 31, 2022
~cash Tiow Trom operating activities b= Amount ()
profit before tax 48,741,844 19,631,969 15,014,383 31,438,552
Adjustment to reconcile profit before tax to net cash flows
Depreciation and amortization expenses 3,665,140 7,342,034 4,834,981 3,271,067
Interest expense 1,173,535 1,267,892 735,811 549,077
Gain on sale of Fixed Assets - (393,196) - -
Liabilities/Provisions no longer required written back - (9,500) - -
Interest income on fixed deposits _(1,889,890) _(2,897,971) (3,161,088) (2,730,480)
Operating profit before working capital changes 51,690,629 24,941,228 17,424,087 32,528,216
Movements in working capital:
(Decrease)/ Increase in trade payables 1,042,294 (89,457) (1,199,845) 299,068
(Decrease)/ Increase in other Current Liabilities 2,971,045 (3,648,697) (2,722,318) (104,753)
(Decrease)/ Increase in other provisions 446,590 2,873,352 2,799,304 6,266,636
(Increase)/ Decrease in trade receivables (33,428,592) 15,675,202 (1,074,554) (5,418,375)
(Increase)/ Decrease in loans and advances 105,719 (1,114,568) 76,103 (257,207)
(Increase)/ Decrease in other non-current assets (458,000) . (480,000) 300,000
(Increase)/ Decrease in other current assets (1 024,937) (340 654 599,189 (716,535)
21,344,748 38,296,406 15,421,967 32,897,050
(12,017,230 (14,096,713)

Cash generated in operations
Income tax paid (net of refunds)
Net cash flows from/(used in) operating activities (A)

13,800,338

7,901,672 (3,723,221
13[4331076 34,573,185 3,404,737 A

Cash flows from investing activities
Capital expenditure on propety, plant and equipment (9,594,386) (42,864,405) (14,738,610) (3,693,743)
Investments made in fixed deposits - (6,772,703) 448,091 (9,424,300)
Interest received on fixed deposits - 9,263,787 316,110 369,279
Sale of Non-current Investment - 2,000,000 = -
proceeds from sale of propety, plant and equipment - 2,269,225 - -
Net cash flows from/(used in) investing activities (8) (9,594,386) (36,104,096) (13,974,409) (12,749,364)
Cash flows from financing activities
Loan taken/(Repayment of) long-term borrowings (974.798) 7.259.292 - -

Loan taken/(Repayment) for short-term borrowings (1,615,682) (12,506,547) 20,308,596 (6,870,802)
Interest paid (1,173,535) (1,267,892) (735,811) (549,077)
Net cash used in financing activities (C) (3,764,015) (6,515,147) 19,572,785 (7,419,880)
Net increase/(decrease) in cash and cash equivalents (A+B+C) 84,675 (8,046,057) 9,003,112 (1,368,906)
Cash and cash equivalents at the beginning of the period/ year 1,158,489 9,204,547 201,435 1,570,341
Cash and cash equivalents at the end of the period/ year 1,243,164 1,158,490 9,204,547 201,435

Components of cash and cash equivalents:
Cash on hand 727,728 708,961 SSS 1,825
with banks - on current account 515,436 449,528 9,203,992 199,610
Total 1,243,164 1,158,490 9,204,547 201,435
2.1

Summary of significant accounting policies
For and on behalf of the Board of Directors
Infonative Solutions Limited

For!

1n terms of our report attached
For Kailash Chand Jain & Co.

Chartered Accountants ror ’NFONAT‘VE SOLUTI N )
Firm Registration Number - 112318W

Yogeshh Gt)el Saurabh Kathuria
piredidi€CLOT Director
DIN: 06821170 DIN: 06821189

Abhishek Jain
partner -

Membership No : 407973 *
\
Place: New Delhi

Date: )-“'0')-' lQlS—

Place : New Delhi
Date :Q .01 2025

Place: New Delhi, India |\~ \

Date :0‘2\401‘.20)(\.'

UTIONS LTD.

Director



Infonative Solutions Limited .
(Formerlv known as Infonative Solutions Private Limited)

Notes formina part of the Restated financial statements

Note Particulars

1. Corporate information

Infonative Solutions Limited ('the Company') was originally incorporated under the Companies Act, 1956 as a private limited company
on September 13, 1998, originally under the name of M/S Yoghim Zippers Private Limited and has its registered office in New Delhi.
Its name was later changed to M/S Yoghim Ziptech Private Limited vide fresh Certificate of Incorporation dated May 13, 2002 as
issued by Registrar of Companies. The Company is taken over by present directors and the Company's name was changed to
Infonative solutions Private Limited vide fresh Certificate of Incorporation dated April 04, 2014 as issued by Registrar of Companies
and later the Company's name was change to Infonative Solutions Limited vide fresh certificate of Incorporation dated August 02,
2024 as issued by Registrar of Companies. Its Corporate Identification Number (CIN) is U729000L1998PLC0O96508. The present
registered office is at 107, DLF South City Court, Saket, New Delhi-110017 and Corporate office at 108, DLF South City Court, Saket,
New Delhi-110017.

The Company is principally engaged in business of developing/designing of E-learning content and courseware services, providing
cloud-based learning management systems etc.

2. Significant accounting policies
2.1 Basis of accounting and preparation of financial statements

The Restated Financial Statements have been prepared on accrual basis and on the going concern assumption under the
historical cost convention in accordance with the accounting principles generally accepted in India (‘GAAP’) and comply with
the disclosure requirements specified in Schedule III to the Companies Act, 2013, to the extent applicable and relevant. These
Restated Financial Statements materially comply with the accounting standards as prescribed under section 133 of the
Camnaniec At 201

2.2 Use of estimates

The preparation of the restated financial statements in conformity with Indian GAAP requires the Management to make
estimates and assumptions considered in the reported amounts of assets and liabilities (including contingent liabilities, if any)
and the reported income and expenses during the year. The Management believes that the estimates used in preparation of
the restated financial statements are prudent and reasonable. Future results could differ due to these estimates and the
differences between the actual results and the estimates are recognised in the periods in which the results are known /
materialise.

2.3 Material Events

Material events occurring after the Balance Sheet date which provides evidence of conditions that existed as on balance sheet
date, are taken into cognizance in accordance with the principles laid down in AS 4 “"Contingencies and events occurring after

the balance sheet date”.

2.4 Cash and Bank Balance

Cash comprises cash on hand, bank balances and demand deposits with banks. Cash equivalents are short-term balances
(with an original maturity of three months or less from the date of acquisition), highly liquid investments that are readily
convertible into known amounts of cash and which are subject to insignificant risk of changes in value.

2.5 Cash flow statement

Cash flows are reported using the indirect method, whereby profit / (loss) before tax is adjusted for the effects of transactions
of non-cash nature and any deferrals or accruals of past or future cash receipts or payments. The cash flows from operating,
investing and financing activities of the Company are segregated based on the available information.

2.6 Property, Plant and Equipment

Property, Plant and Equipment(PPE) are carried at cost less accumulated depreciation and impairment losses, if any. The cost
of assets comprises its purchase price net of any trade discounts and rebates, any import duties and other taxes (other than
those subsequently recoverable from the tax authorities), any directly attributable expenditure on making the asset ready for
its intended use and other incidental expenses. Subsequent expenditure on assets after its purchase is capitalised only if such
expenditure results in an increase in the future benefits from such asset beyond its previously assessed standard of
performance. Gains or losses arising from derecognition of Property, Plant and Equipments are measured as the difference
between the net disposal proceeds and the carrying amount of the asset and are recognized in the statement of profit and loss
when the asset is derecognized. o enang o>

O INFOMNATI

For INFONATIVE SOLUTIO

Director




Infonative Solutions Limited
(Formerlv known as Infonative Solutions Private Limited)

Notes formina part of the Restated financial statements

2.7

2.8

2.9

2.10

2.11

Depreciable amount for assets is the cost of an asset, less its estimated residual value. Depreciation on tangible assets is
provided based on the written down value method as per the useful life prescribed in Schedule IT of the Companies Act, 2013.

Depreciation on additions to property, plant and equipments is provided on a pro-rata basis from the date the assets are ready
for use. Depreciation on sale/deduction from property, plant and equipment is provided for up to the date of sale, deduction
and discard, as case may be.

Intangible Assets . .
Intangible assets are recognized when it is probable that the future economic benefits that are attributable to the asset wi

flow to the enterprise and the cost of the asset can be measured re iably.

Amortization is charged to profit or loss for the year on a written down value basis over the estimated useful lives of intangible
assets unless such lives are indefinite. Intangible assets with an indefinite useful life are systematically tested for impairment
annually or as soon as there is an indication that the asset may be impaired. Intangible assets with a finite useful life are
amortized as of the date the asset is available for use.

Intangible Assets under Development
Projects under which intangible assets are not yet ready for their intended use are carried at cost, comprising direct cost,
related incidental expenses and attributable interest.

Impairment of assets

The carrying values of assets / cash generating units at each Balance Sheet date are reviewed for impairment. If any
indication of impairment exists, the recoverable amount of such assets is estimated and impairment is recognised, if the
carrying amount of these assets exceeds their recoverable amount. The recoverable amount is the greater of the net selling
price and their value in use. Value in use is arrived at by discounting the future cash flows to their present value based on an
appropriate discount factor. When there is indication that an impairment loss recognised for an asset (other than a revalued
asset) in earlier accounting periods no longer exists or may have decreased, such reversal of impairment loss is recognised in
the Statement of Profit and Loss, to the extent the amount was previously charged to the Statement of Profit and Loss. In
case of revalued assets such reversal is not recoanised. ’

Investment

Investments, which are readily realizable and intended to be held for not more than one year from the date on which such
investments are made, are classified as current investments. All other investments are classified as long-term investments.

On initial recognition, all investments are measured at cost. The cost comprises the purchase price and directly attributable
acquisition charges such as brokerage, fees and duties. If an investment is acquired, or partly acquired by the issue of shares
or the other securities, the acquisition cost is the fair value of securities issued. If an investment is acquired in exchange for
another asset, the acquisition is determined by reference to the fair value of the asset given up or by reference to the fair
value of the investment acquired, whichever is more clearly evident.

Foreign currency transaction
Transactions in foreign currencies entered into by the Company are accounted at the exchange rates prevailing on the date of
the transaction or at rates that closely approximate the rate at the date of the transaction.

Foreign currency monetary items of the Company outstanding at the Balance Sheet date are restated at the year-end rates.

Exchange differences arising on settlement / restatement of foreign currency monetary assets and lia
are recognised as income or expense in the Statement of Profit and Loss.

es of the Company

Revenue recognition

Revenue from services are recognized in accordance with the terms of contract when services are rendered and the related
costs are incurred.

Revenue in respect of sale of courseware and other products Is recognised at a point in time when this are delivered, the legal
title is passed and the customer has accepted the courseware and physical deliverables. In other cases, where courseware is
not considered a separate component under a contract, revenue form the composite course is recognised over the period of
the training or the contact period, depending upon the terms and conditions of the contract.

Other income

Other Income other than interest income are recognised on accrual basis.

-UHATIVE SOLUTIONS LD, \* .
ID. S N Ace

Director
—"Director



Infonative Solutions Limited
(Formerlv known as Infonative Solutions Private Limited)

Notes formina part of the Restated financial statements

213

2.14

2.15

2.17

For INFONATIVE SOLUTIONS LTD.  For INFONQTINE SOLUTIONS LTD.

Borrowing Cost

Borrowing Cost directly attributable to the acquisition, construction or production of a qualifying assets, which are assets that
necessarily take a substantial period of time to get the ready for their intended use or sale, are capitalised as part of that
asset, until such time as the assets are substantially ready for their intended use or sale.

All other borrowing costs are recognised as interest expense in the period in which they are incurred.

Leases

Lease arrangements where the risks and rewards Iincidental to ownership of an asset substantially vest with the lessor are
recognised as operating leases. Lease rentals under operating leases are recognised in the Statement of Profit and Loss based
on the agreement over the lease term.

Earnings per share

Basic earnings per share is computed by dividing the profit / (loss) after tax by the weighted average number of equity shares
outstanding during the year. Diluted earnings per share is computed by dividing the profit / (loss) after tax as adjusted for
dividend, interest and other charges to expense or income (net of any attributable taxes) relating to the dilutive potential
equity shares, by the weighted average number of equity shares considered for deriving basic earnings per share and the
weighted average number of equity shares which could have been issued on the conversion of all dilutive potential equity
shares.

Income Taxes

Current tax is the amount of tax payable on the taxable income for the year as determined in accordance with the ap
tax rates and the provisions of the Income- tax Act, 1961.

Minimum Alternate Tax (MAT) paid in accordance with the tax laws, which gives future economic benefits in the form of
adjustment to future income tax liability, is considered as an asset if there is convincing evidence that the Company will pay
normal income tax. Accordingly, MAT is recognised as an asset in the Balance Sheet when it is highly probable that future
economic benefit associated with it will flow to the Company.

Deferred tax is recognised on timing differences, being the differences between the taxable income and the accounting income
that originate in one period and are capable of reversal in one or more subsequent periods. Deferred tax is measured using
the tax rates and the tax laws enacted or substantively enacted as at the reporting date. Deferred tax liabilities are recognised
for all timing differences. Deferred tax assets are recognised for timing differences of items other than unabsorbed
depreciation and carry forward losses only to the extent that reasonable certainty exists that sufficient future taxable income
will be available against which these can be realised. However, if there are unabsorbed depreci n and carry forward of
losses and items related to capital losses, deferred tax assets are recognised only if there is virtual certainty supported by
convincing evidence that there will be sufficient future taxable income available to realise the assets. Deferred tax assets and
liabilities are offset if such items relate to taxes on income levied by the same governing tax laws and the Company has a
legally enforceable right for such set off. Deferred tax assets are reviewed at each balance sheet date for their realisability.

Employee benefits
Employee benefits include provident fund, employee state insurance scheme, gratuity fund and compensated absences.

(i) Short-term employee benefits

The undiscounted amount of short-term employee benefits expected to be paid in exchange for the services rendered by
employees are recognised during the year when the employees render the service.

(ii) Defined Contribution Plan

The Company's contribution to provident fund and employee state insurance scheme are considered as defined contribution
plans and are charged as an expense based on the amount of contribution required to be made and when services are
rendered hv the emnlovees.

(iii) Defined benefit plans:

The Company’s gratuity scheme is a defined benefit plan. The present value of the obligation under such defined benefit plan
is determined based on actuarial valuation carried at the year end using the Projected Unit Credit Method. Actuarial gains and
losses are recognised in the Statement of Profit and Loss In the period in which they occur. Past service cost is recognised
immediately to the extent that the benefits are already vested and otherwise is amortised on a straight-line basis over the
average period until the benefits become vested. The retirement benefit obligation recognised in the Balance Sheet represents
the present value of the defined benefit obligation as adjusted for unrecognised past service cost.

(iv) Other long-term employee benefits ,
Compensated absences are in the nature of other long term employee benefits. The present value of the obliga

determined based on actuarial valuation carried at the yearend using Projected Unit Credit (PUC) method. Actuayal %a,_ﬁbm}@h,, N
losses are recognized Immediately as an Income or expense In the Statement of Profit and Loss in the period :Q\qsﬂnr they N

A

occur.
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Infonative Solutions Limited
(Formerlv known as Infonat|

Notes formina part of

ive Solutions Private Limited)

the Restated financial statements

2.18 Provisions and contingencies

2.19

2.20

T

ent obligation as a result of past events and it is probable that an
outflow of resources will be required to settle the obligation In respect of which a reliable estimate can be made. Provisions are
not discounted to their present value and are determined based on the best estimate required to settle the obligation at the
Balance Sheet date. These are reviewed at each Balance Sheet date and adjusted to reflect the current best estimates.
Contingent liabilities if any are disclosed in the Notes. Contingent assets are not recognised in the restated financial

ctatomantc

A provision is recognised when the Company has a pres

Goods and Services Tax credit

Goods and Services tax credit is accounted for in the books in the period in which the underlying service/material received is
accounted and when there is reasonable certalnty in availing / utilising the credits.

Operating Cycle

Based on the nature of activities of the Company and the normal time between acqui: n of assets and their realisation in
cash or cash equivalents, the Company has determined its operating cycle as 12 months for the purpose of classification of its
assets and lia es as current and non-current.

This space has been intentionally left blank
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Infonative Solutions Limited
(i

known as Private Limited)

Restated notes to Statement of Assets and Liabilities
{All amounts in € unless otherwise stated)

3. Share Capital

As at As at March 31, 2024 LT ch 31, 2023 As at March 31, 2022
Particulars PRSP Ty Number of shares Amount Number of shares. __Amount Number of shares Amount

Authorised Capital
Equity shares with voting rights { As at 30-Sep-2024 : 1,25,00,000 of Rs. 12,500,000 12,500,000 12,500,000 12,500,000 150,000 1,500,000 150,000 1,500,000
1 each, As at 31-Mar-2024 : 1,25,00,000 of Rs. 1 each, As at 31-Mar-
2023 : 1,50,000 of Rs. 10 each, As at 31-Mar-2022 : 1,50,000 of Rs. 10
each)

__ 12,500,000 12,500,000 12,500,000 12,500,000 ___150,000 1,500,000 150,000 1,500,000
Issued, Subscribed and fully paid up*
Equity shares with voting rights (As at 30-Sep-2024 : 87,19,800 of Rs. 1 8,719,800 8,719,800 8,719,800 8,719,800 145,330 1,453,300 145,330 1,453,300
each, As at 31-Mar-2024 : 87,19,800 of Rs. 1 each, As at 31-Mar-2023 :
1,45,330 of Rs. 10 each, As at 31-Mar-2022 : 1,45,330 of Rs. 10 each)

8,719,800 8,719,800 8,719,800 8,719,800 145,330 1,453,300 145,330 1,453,300

Total
“Refer notes (1) to (Vi) beiow

(i) Reconciliation of the number of shares and amount outstanding at the beginning and at the end of the reporting period:

Particulars As at 30, 2024 As at March 31, 2024 As at March 31, 2023 As at March 31, 2022
Number Amount Number Amount Number Amount Number Amount
E = =
Shares outstanding at the beginning of the year 8.719.800 8.719.800 145.330 1.453.300 145.330 1.453.300 145.330 1.453.300
Issued during the vear - - - & - - = -
Sub Division/Solit of Shares - = 1.453.300 1.453.300
Issue of Bonus Shares = = 7.266.500 7.266.500
Shares ing at the end of the vear 8.719.800 8.719.800 8.719.800 8.719.800 145.330 1.453.300 145.330 1.453.300
(i) Detail of shares held by each shareholder holding more than S percent shares:
Class of shares/ Name of
sha No. of Shares held % of Holding No. of Shares held % of Holding No. of Shares held % of Holding No. of Shares held % of Holding _
Equity shares with voting rights
Yoaesh Goel 1,607,320 18.43% 1,705,960 19.56% 29,066 20% 29,066 20%
Saurabh Kathuria 3,317,340 38.04% 3,449,820 39.56% 58,132 20% 58,132 40%
Abdur Rauf Rahmani 3,283,040 37.65% 3,447,920 39.54% 58.132 40% 58,132 20%
Yotal 8,207,700 94.13% 8,603,700 98.67% 145,330 100% 145,330 100%
(iii) Right, and to the equity shareholders:

The Company has one class of equity shares having 2 par value of Rs. 1 per share (As at 30-Sep-2024 : Rs. 1, As at 31-Mar-2023 : Rs. 10, As at 31

-Mar-2022 : Rs 10). Each shareholder is eligible for one vote per share held. In the event of liquidation, the equity shareholders are

eligible to receive the remaining assets of the Company after distribution of all preferential amounts, in proportion to their shareholding. The dividend proposed by the board of directors is subject to the approval of the sharehalders in ensuring Annual General Meeting, except in case

of inerim dividend.

(iv) Details of promoters shareholdings

(v) The Companv has solit there 1.45.330 shares into 14.53.300 shares durina the vear 2023-24 in the ratio of 10:1.

{vi) The Companv has made allotment of bonus share of 72.66.500 shares durina the vear 2023-24 to the existina shareholders in the ratio of 5:1.

For INFONATIVE SOLUTIONS LTD.

For IN

FOMATIVE SOLUTIONS LTD.

Director

As at September 30, 2024 As at March 31, 2024 As at March 31, 20
£ on asine " 23 As at March 31, 2022
No, of shares % of total shares No. of shares [% of total shares N f
- o WTTETT 1843 5 0, Of shareszq S % of total sharezso% No. of sharezs9 T % of total sharzeé%
2 Suarabh Kutharia 3,317,340 38.04 39.56 58.132 20% 58132 409
3 Abgur Raut Rahman 3,283,040 37.65 39.54 S8132 40% s8.13 <0
% A
Tota £.207.700 94.13 98.67 145330 100% 145,330 100%



Infonative Solutions Limited
(Formerlv known as Infonative Solutions Private Limited)

Restated notes to Statement of Assets and Liabilities
(All amounts in ¥ unless otherwise stated)

4. Reserves and surplus

Particulars As at September As at March 31,  As at March 31, As at March 31,
30. 2024 2024 2023 2022
(a) Share premium account 60,000 60,000 60,000 60,000
(b) Surplus in Statement of Profit and Loss
Opening balance 92,273,857 85,038,346 74,351,347 52
' ' ' ’ ' ’ ,094,780
Add: PrgﬁU(Loss) for the year 36,447,930 14,502,011 10,686,999 22,256,567
Less: Utilise for Bonus Share Issue - (7,266,500) - -
128,721,788 92,273,857 85,038,346 74,351,347
Total 128,781,788 92,333,857 85,098,346 74,411,347

S. Long term borrowings

Particulars As at September As at March 31, As at March 31, As at March 31,
30, 2024 2024 2023 2022

Unsecured Loan

Loan from Director - 200,000 - -
Secured

- From banks-Car Loan 7,797,891 8,502,000 - -
Less: Current Maturities of Lona Term Borrowina [Refer Note 71 (1,513,397) (1,442,708) = -
Tota 6,284,494 7,259,292 - -

(i) Details of terms of repayment for the long-term borrowings and security provided in respect of the secured long-term borrowings:

Particulars Terms of repayment and security As at September 30, 2024 As at March 31, 2024
Non Current Current Non Current Current

Axis Loan Car loan secured by hypothecation of car with first and exclusive
charge. Repayable in equal instalments over a period of 60 months

from the date of loan taken and carry interest rates @ 8.80% p.a. 2,134,495 530,355 2,405,485 507,605
ICICI Bank Car loan secured by hypothecation of car with first and exclusive
charge. Repayable in equal instalments over a period of 60 months

from the date of loan taken and carry interest rates @ 9.10% p.a. 2,134,082 487,835 2,269,133 473,260
HDFC Bank Car loan secured by hypothecation of car with first and exclusive
charge. Repayable in equal instalments over a period of 60 months

from the date of loan taken and carry interest rates @ 11.00% p.a. 2,015,918 495,207 2,384,674 461,843

- NS LTD. e ' 1,51 92 1,442,708

FortNEQNATIVE SOLUTIO S TNFOTHATHY SO A8 TD 513,397 7,059,2 )

% Director
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Infonative Solutions Limited
(Formerlv known as Infonative Solutions Private Limited)

Restated notes to Statement of Assets and Liabilities
(All amounts in Z unless otherwise stated)

Particulars

Terms of repayment and security

As at March 31, 2023

. Non Current
Axis Loan Car loan secured by hypothecation of car with first and exclusive

charge. Repayable in equal instalments over a period of 60 months
from the date of loan taken and carry interest rates @ 8.80% p.a. :

ICICI Bank Car loan secured by hypothecation of car with first and exclusive

charge. Repayable in equal instalments over a period of 60 months
from the date of loan taken and carry interest rates @ 9.10% p.a. )

HDFC Bank Car loan secured by hypothecation of car with first and exclusive

charge. Repayable in equal instalments over a period of 60 months
from the date of loan taken and carry interest rates @ 11.00% p.a. -

Current

Non Current

As at March 31, 2022

Current

Total

(i) The company does not have any charges or satisfaction which is yet to be registered with ROC beyond the statutory period except loan taken from ICICI Bank.

6. Long term provision

Particulars As at September As at March 31, As at March 31, As at March 31,
30, 2024 2024 2023 2022
Provision for Employee Benefits
(agi) g)lya'::ntr; rEmeey 10,613,915 9,826,946 8,577,266 6,022,695
(ii) Compensated absence 1,286,559 1,627,298 - -
Total 11,900,474 11,454,244 8,577,266 6,022,695

7. Short term borrowings

Particul. As at September As at March 31, As at March 31, As at March 31,
articutars 30, 2024 2024 2023 2022
Secured . . L1513 397 442 708 ] i
(a) Current maturities of long term borrowings (Refer note 5) 9:218:913 10:950:255 S &A1 781
(b) Bank Overdraft #
= —Unsecured 4476
4 o7 - 80,264 5,293 134,360 384,
opand /Corporate Credit Card 3
7 ‘T a 10,812,574 12,428,256 24,934,803 4,626,207
/ . o
Dethi =9 .xZ I

%refer footnote (ii) of Note No. 5 Long term borrowings

#8B n;,bverdraﬁ from ICICI Bank reprasgits odrdit\WbiS{i4 dpd(abl

1sed. It is secured by the hypothecation of Fixed Deposits.
%

irector

Director

del§dmand. IE?HWPL&?[\VEW@“DWNEB(S calculated on monthly basis on the actual amount
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Infonative Solutions Limited
(Formeriv known as Infonative Solutions Private Limited)

Restated notes to Statement of Assets and Liabilities

(ANl

in € unless

11B. Property, Plant And Equipment

stated)

Gross Block Depreciation Net Block ]
Balance \ Depreciation /
Particulars e — sales/ Balance Balance amortisation Eliminated Balance Balance Balance
April 1, 2022 Disposal at as at expense for the on disposal as at as a as at
pril 1, March 31,2023 | April 1, 2022 P ek of assets March 31, 2023 March31,2023 | April 1, 2022
A. Property, Plant and Equipment
Computers 7.738,323 -
Fornitore & Fixtures e : e a5 - a0 Toes2ry Ve
s g ,928, X i : 1243, 685, 1,596,519
3:"“‘;::““"’"‘9"‘ s ggg,g‘;; 333211 - 1,218,902 406,066 321,970 - 728,036 490,866 479,625
PG ot G pyeriinar 232,250 7,763,370 - 13,496,720 3,454,018 1,862,918 - 5,316,936 8,179,784 2,279.332
Pla 114,031 - 927,452 238,861 118,128 - 356,989 570,463 74.560
Lo la“mmm‘ neseis 17,522,357 | 14,738,610 - 32,260,967 | 10,440,898 4,829,508 - 15,270,406 16,990,562 | 7,081,459
2 T
f_"ﬂ“‘lm 131,844 - - 131,844 119,778 5,473 - 125,251 | 6,593 | 12,066 |
Gnlad o 131,844 - - 131,844 119,778 5,473 - 125,251 | 6,593 12,066
(Grand Total (a+b) 17,654,201 | 14,738,610 - 32,392,811 | 10,560,676 4,834,981 - 15,395,657 | 16,997,155 | 7,093,525
11C. Property, Plant And
Gross Block Accumulated Depreciation Net Block 1
aviicuiiars Balance Salas] Balance Balance Deprecaton | Eliminatea Balance Balance | salance |
at Addition Disposal as at as at expense for the | O disposal as at | as at |
April 1, 2021 o March 31,2022 | April 1, 2021 L vear of assets March 31, 2022 March 31,2022 | April 1, 2021
A. Property, Plant and Equipment |
Computers 6,350,618 1.387.705 - 7.738.323 3.636,918 1,949,982 - 5.586.900 2.151.423 |
Furniture & Fixtures 2,094,547 257,025 - 2,351,572 261,341 493,712 - 755,053 1,596,519 |
Office Equipment 463,831 421,860 - 885,691 200,286 205,780 - 406,066 479.625
Vehicle 4,233,350 1,500,000 - 5,733,350 2,956,404 497,614 - 3,454,018 2,279.332
Plant & Machinery 686,268 127,152 - 813,420 135,045 103,816 - 238,860 574,560
Yotal 13,828,614 3,693,743 - 17,522,357 7,189,994 3,250,904 - 10,340,898 7,081,459
B. Intangible Assets =
Software 131,844 - - 131,844 99,616 20,162 - 119,778 12,066 |
Total 131,844 < - 131,844 99,616 20,162 - 119,778 12,066 |
Grand Total (a+b) 13,960,458 | 3,693,743 - 17,654,201 7,289,609 3,271,067 - 10,560,676 7,093,525 |
~ 1 TH
~1 UTIONS LTD-
or INFONATIVE SOLUTIONS LTD. L ATIVE SOW
o) \NRK
\ - s AEOT
" 4 o Directo




Infonative Solutions Limitesy

(Formerlv known as Infonative Solutions Private Limited)

s to Statement of Assets and Liabilities

T etnis i ss otherwise stated)

(All amounts in T unle!

12. Non-current Investment

- T S e As at As at March As at March As at March
—— — September 30, 31,2024 31, 2023 31,2022
Particulars .. | | - W
_ r—— — = - 2,000,000 2,000,000
. Services Private
ty Share of Learnzippy E-learning B
Investment in Equity —— = 2,000,000 2,000,000
Total B
13. Deferred Tax (A.i‘l)/uib"“V (Net) I
I — ; " As at As at March As at March  As at March
Particulars September 30, 31,2024 31, 2023 31, 2022
2024
Tax effect of items constitutina deferred tax assets 4 881 2,281,716 1,577,187
Provision for compensated absences and gratuity 3';;2'53 3lgg6'570 B #
Provision for doubtful debts / advances g 5 775,217 580,485
On difference between book balance and tax balance of fixed assets 1,509,253 1,206,733
4,853,101 4,438,184 3,056,932 2,157,672
Total S s
14, Long-term loans and advances
As at As at March As at March As at March
Particulars September 30, 31, 2024 31, 2023 31, 2022
2024
Unsecured, considered aood
(a) Advanvce Income Tax (Net of provision for Income Tax) 5,965,142 10,772,301 13,560,290 6,298,513
Total 5,965,142 10,772,301 13,560,290 6,298,513
15. Other non-current assets
As at As at March As at March As at March
Particulars September 30, 31, 2024 31, 2023 31, 2022
2024
Security Deposit Rent 938,000 480,000 480,000 -
Bank deposits held as margin money (Refer Note (a)) 50,000,000 50,000,000 47,439,809 47,887,900
Bank deposits others 1,708,031 1,708,031 - -
Interest Accured on bank deposits 4,788,869 2,979,089 9,475,559 -
Total 57,434,900 55,167,120 57,395,368 47,887,900
Note
(2) Bank deposits held as margin money to secure Bank Overdraft from ICICI Bank.
16. Trade receivables
Particulars As at As at March As at March As at March
September 30, 31, 2024 31, 2023 31, 2022
2024
Unsecured-
Considered good 48,852,332 15,423,740 31,098,942 30,024,388
Considered doubtful 900,230 900,230 - -
Less: Provison for doubtful debts (900,230) (900,230) - -
Total 48,852,332 15,423,740 31,098,942 30,024,388
16A. Amount dues from companies in which director is interested
Name As at Maximum As at March Maximum
ptember 30, bal during 31, 2024 balance during
2024 period the year 2023-
Infonative Solutions SON BHD 24 23
Infonative Solutions INC 25‘79&32? . 533'32? 831:?34 887,057
Total 26,030,750 26,621,575 831,334 887,057
Name As at March Maximum As at March Maximum
31, 2023 balance during 31, 2022 balance during
the year 2022- the year 2021-
Infonative Solutions SDN BHD T e
Inforiative Solutions Inc 587,057 5,887,057 5'387'057 5,887,057
Total . ‘ 11,915 732,400
887,057 5,887,057 6,598,972 6,619,457
Trade Receivabl ing schedul
For the Period ended September 30, 2024
b Out,
Particulars Not Due Less than 6 6 month-1 v. avn ‘“‘:4 = Total
months ~1 Year 1-2 Years 2- ore than 3
Undisputed Trade Receivables kv Years
- Considered good - 47,511,569 5
| - Considered doubtful - % 1,053,453 282,309 - 48,852,332
Disputed Trade Receivables e = - P -
- Considered good - - a
- Considered doubtful RS e = s o B -
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Infonative Solutions Limited
(Formerlv known as Infona

tive Solutions Private Limited)

Restated notes to Statement of Assats and Liabllit

(All amounts in T unless otherw! stated)
S ———
FY 202324 - ) ) Outs -.‘i_:m -.eﬂ :.__os._:n ‘periods from due date of payment Total
N i == More than 3
Particulars Not Dus s than 6 6 month-1 Year g 1-2 Years 2-3 Years
i months. 24 e —_— Years
Undisputed Trade Recelvables } FTRITATY v_...Mm}mwM g = N_!ra‘mlu% EETVEET) - 15.423.740
Considered good - 4 4 Rl lns . RN, - -
- Considered doubtful - S N I -
c.._z:nq Trade nnna_<m es - e —+ - - - =
- e — - —_— L B =
~Considered doub! s ‘ - . - 1t -1
EY 2022-23 Outs! -:..::n for -e__ai_: ‘vn:omug-ﬂeﬂ: due date of payment Total
g han 6 S == 1 More than 3
Particul NetiOua #ithan/d 6 month-1 Year 1-2 Years 2-3 Years
- months. M T Years |
\disputed Trade Receivables ) ) . - I 70 ] 753
s qot i oy E— 7Y N7 .7 S— ST S
Eum:.& Trade Receivables . o B - - -
- Consideredqood S I - -
- Considered doubtful . - —
FY 2021-22 _— S
o T [ for perlods from due date of payment Total
More than 3
Pariculers NotDue |"Less than6 | g montn-1 Year 1-2 Years 2-3 Years b
months Years
Undi Trade Rec 1
|- Considered good = 643,430 - 179,004 = 1,201,954 30,024,388
Tro_.?_ro_ ed doubtful - - - - - N -
| Disputed Trade Receivables
| - Considered good - - - - - : z
= Considered doubtful - - - - - = -]

17. Cash and Bank Balance

As at As at March As at March As at March
Particulars 30 31, 2024 31,2023 31,2022
(3) Cash on hand 727,728 708,961 555 1,825
(b) Balances with banks
current accounts 515,436 449,528 9,203,992 199,610
in deposit accounts (having original maturity not more than 12 months) 75,756 75,756 - -

- in deposit accounts others 2,428,725 2,428,725 - -
Total 3,747,645 3,662,970 9,204,547 201,435
Of the above, the balances that meet the definition of cash and cash equivalents as per AS-3 Cash
Flow Statement is 1,243,164 1,158,489 9,204,547 201,435
18. Short term loans and advances

As at As at March As at March As at March
Particulars September 30, 31, 2024 31, 2023 31, 2022
2024
Unsecured, considered good
(2) Advance to vendors 338,950 362,527 239,61
. 3 7 615 835,444
(b) Prepaid Expenses 1,482,465 953,548 478,334 135,370
(c) Balance with Government Authority '
(i) GST credit receivable 1,079,
) Income Tax Refundable © ‘mmm _:mwokwwm rzu.m.uu wwmmww
T
otal 2,900,431 3,006,150 1,891,582 2,438,876
19. Other current assets
Particulars mouxﬂvﬂﬂ 20, 'Styaoae anagas 3t aser
1,2
g g ' + 2023 31, 2022
Security Deposits
Interest accured on fixed deposits NHW.wMW Nww‘ooo LL7:348 716,535
Tax Recoverable 1,472,937 834 . 6,630,581
472, - =
Total
1,693,700 588,654 117,346 7,347,116

For INFONATIVE SOLU, ﬁ.uy:o. For INFONZIIYE SOLUTIONS LTD.
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Infonative Solutions Limited
(Formerlv known as Infonative S
t of Profit & LosS

Restated notes to Statemen'
erwise stated)

(All amounts in ¥ unless oth:
20. Revenue from operations

Particulars

ices- Domestic
es- Export

21, Other Income

Particulars

Interest on Income Tax Refund
Interest on MSME Charges
Discount Received

Interest on Fixed Deposit
Liabilities Write Back
Commission

Net ain on sale of Car

Total

22. Employee benefits expenses

olutions Private Limited)

For the Six Month ended For nra\<nw~ ended

September 30, 2024 )

81,131,947 166,556,215
31,208,284 10,376,342
113,340,031 176,932,557

For the year ended

For the Six Month ended

For the year ended
March 31, 2023

188,665,288
17,422,513

For the year ended

-

For the year ended
March 31, 2022

i

165,191,792
18,016,173

e
206,087,801 183,207,965

e

For the year ended

Sentember 30.2024 March 31,2024 !EEEUEF

- 544,320 254,439 221,829
. - * 46,478
® 2,822 - -

1,889,890 2,897,971 3,161,088 2,730,480
- 9,500 - -
- = 13,000 119,885
- 393,196 - -

3,847,809

3,118,672

Particulars

For the year ended
March 31, 2024

For the Six Month ended
September 30, 2024

For the year ended
March 31, 2023

For the year ended
March 31, 2022

i) Salaries and waaes 47,713,475 108,125,035 111,478,481 89,333,245
(iny Director Remuneration 6,318,000 26,828,697 31,307,080 33,500,000
) Contribution to Provident and Other funds 242,451 465,183 262,272 74,045
v) Gratuitv Expenses 801,038 1,169,493 2,799,304 6,401,252
v) Staff welfare exoenses 10,239 89,952 6,211 97,052
(vi) Emolovee Medical Insurance 657,389 581,950 320,275 341,423
55,742,592 137,260,310 146,173,623 129,747,017

Total

23. Finance Cost

Particulars

For the Six Month ended For the year ended

For the year ended

For the year ended

30, 2024 March 31. 2024 March 31, 2023 March 31, 2022
(2} Interest Expenses
(i) Interest on Borrowings 1,173,535 1,267,892 729,788 537,452
i) Interest on delay in payment of statutory dues 207 12,278 = g
) Interest on Corporate credit card £ = 6,023 11,62
3 ,626
) Bank Charges 4,251 10,151 91,480 116,516
Total 1,177,993 1,290,321 827,292 665,593

24. Depreciation and Amortization

For the Six Month ended For the year ended

For the year ended

Particulars
el ) N For the year ended
Depreciation on Property, plant and equipment 3,272,140
Amortization on Intangible assets Mounooo Suaw&u& }GNM.mww 3271087
Tota
otal 3,665,140 7,342,034 4,834,981 3,271,067

For INFONATIVE SOLUTI
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Infonative Solutions Limited i
(Formerlv known as Infonative Solutions Private Limite
R d notes to of Profit & Loss

(All amounts in € unless otherwise stated)
25. Other expenses

For the Six Month ended For the year ended For the year ended For the year ended
Particulars 0,202 March 31, 2024 March 31, 2023 March 31, 2022
i —Seotember 30, 2024 140,000 110,000 110,000
Auditors E?c:ﬁm:.u: (Refer note | 9912 12,978 479,570 563,541
Business hromotion Lxperses 52,714 183,291 151,948 169,362
Car running and maintenance L 338,851 165.401 34.881
Computer repair and maintenance 116,565 4 A N n _m».ooo
Commission N - e
Conference Expenses N 25,500 370,732 50,000
Content Development 2,375,153 6,775,115 28,636,698 15,687,878
Foreign Exchange Auctuation 44,170 277,338 225,574 269,687
Festival Expense 1,100 13,836 225,000 =
GST ITC Not allowed 192,712 - = -
Insurance Expenses 49,944 478,334 135,370 5,188
Office expenses 266,116 634,208 623,910 51,312
Printing & Stationary 11,102 290,985 6,490,584 1,382,460
Professional Expenses 404,208 2,619,234 1,638,696 419,497
Provision for trade and other receivable - 900,230 e %
Rates and Taxes 59,400 5 = -
Recuritment Expenses 40,484 91,926 363,385 128,810
Renta! Expenses [Refer note 31] 960,000 1,920,000 1,129,050 -
ng and tour Expenses 39,891 98,049 1,755,873 260,859
Website Expenses 2,374 169,817 37,256 14,309
Miscelianous Expenses 151,705 266,041 127,003 895,625
Total 4,902,551 15,255,732 42,666,050 21,204,408
Particulars mom_. the Six Month ended For the year ended For the year ended For the year ended
e
Payments to the Statutory auditors comprises
excluding goods and services tax):
-Statutory audit Fees 125,000 160,000 110.000 110.000

This space has been intentionally left blank
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Infonative Solutions Limited
N i

known as i Private Limitad)

Notes formina part of the restated financial statements

(All amounts in € unless otherwise sta ed)

26. Related Party Transactions
! e Company and the detalls ansactions with such related partles, as requ ed u n rd 18, are as follows:
of related partles of the Company and the det s of the transactions with such related partles, as req ired to be disclosed under Accounting Standard 18, ai ol
he names of relal e

Details of related parties:

Names of related parties

Description of relationshi

Nev Ma B : o Mr. Yoaeshh Goel (Director)
K Hanacamiek Feroins Mr. Saurabh Kathuria (Director)
Mr. Abdur Rauf Rahmani (Director)

Shabana Rahmani
Relative of Kev Manacement Personnel e Rohman!

Learnzioov E-learnina Services Private Limited
Enterorises over which the Kev Management Personnel exercise control ear O tion SON 6HD
Infonative Solution Inc

Note: Related parties have been identified by the Management.

(b) Details of related party transactions during the yeal

—— For the year ended
Name of the Relationship For the Six month ended For the year ended For the year ended
Nature of transaction " party September 30, 2024 March 31, 2024 March 31, 2023 March 31, 2022
€ T
Re . Mr. Yoaeshh Goel Director 1.026.000 7.818.000 9.600.000 9.500.000
SAmenesten I_qn WWH”U: XMM._::w Director 3.042.000 9.635.697 12.107.080 14.500.000
Mr. Abdur Rauf Rahmani Director 2.250.000 9.375.000 9.600.000 9.500.000
Loan taken Mr. Saurabh Kathuria Director - 200.000 = -
Loan oaid to Director Mr. Saurabh Kathuria Director 200.000 - » -
Salarv Mrs.Shabana Rahmani 300.000 900.000 825.000 900.000
Professional Fees Mrs. Sana Rahmani Relative of Director - 500.000 - -
of LNS (: L d E-learning Enterprise over which the Key 5 2,000,000 - -
Assets) solutions private limited Managerial Personnel exercise
control
Revenue receipts Infonative Solutions INC Enterprise over which the Key 26,599,457 3,263,357 3,594,900 5,311,639
Managerial Personnel exercise
control
Revenue receipts Infonative Solution SDN Enterprise over which the Key - - - 8,527,722
BHD Managerial Personnel exercise
control
Sale of Ecuitv Invesment Mr. Yoaeshh Goel Director - 600.000 - -
Mr. Saurabh Kathuria Director - 850.000 ] =
Mr. Abdur Rauf Rahmani = 550.000 = =
i ! i E-l. ing over which the Key N - 709,751 1,100,462
charges solutions private limited Managerial Personnel exercise
control
* Does not include provision for gratuity and compensated absence, since the provision is based upon actuarial valuation for the Company as a whole.
(<) Details of outstanding balances of related parties as at period end :
Particulars Name of the party Relationship As at As at As at As at
September 30, 2024 March 31, 2024 March 31, 2023 March 31, 2022
T T
Remuneration Payable Mr. Yogeshh Goel Director 186,657 448,907 202,054 183,798
Mr. Suarabh Kathuria Director 458,559 49.341 ¥
Mr. Abdur Rauf Rahmani Director 404.701 52501 “eden s
Imaorest Pavable Mr. Suarabh Kathuria Director 380.390
Mr. Yooesh Goel Director - m284 S Barst
Loan Pavable Mr. Suarabh Kathuria Director - 200.000 -
Salary payable to relative of  Shabana Rahmani
s Relative of Director 13,750 88,750 88,750 33,670
Trade Payable L E-l 9 P over which the Key - = 2
solutions private limited Managerial Personnel exercise 52 .
control
Advance to Supplier L E-; 9 over which the Key - &
solutions private limited  Managerial Personnel exerclse ) 835,444
it acoiyab control
Receivable Infonative Solutions SDN Enterprise over which the Ke)
% S Y 240,509
BHD Managerial Personnel exercise 83193 887052 5,887,057
control
Infonative Solutions Inc Enterprise over which the Key 25,790,241 5
Managerial Personnel exercise - 711,915
control

-or INFONATIVE SOLUTIONS LTD. For INFOQNATIVE SOLUTIONS LTD.

Director Director




Infonative Solutions Limited o
(Formeriv known as Infonative Solutions Private Limite

Notes formina art of the restated financial s atemaents
(All amounts In € unless otherwise stated)

. 2006
27. Datalis of dues e Misro and n!-..q:.wmnm_.n 24_:._””:.,.”..;_”“:.)3, o mulgated and Act namely the Micro, Smal and Medium Entorprises Development Act, 2006 which comes Into force with effect
oy cu;awmmMaMEnaHn.._p oy s required to Igentily the Micro, Smal and Medium suppllers and pay them Interest on overdue beyond the specified perlod irrespective of the terms

from October 2, 06. As per \ct,

ions of Act.
agreed with the suppliers. The management has confirmed that none of the suppliers have confirmed that they are registered under the provisions the Act

— Tiear As at \s at As at As at
( Particulers Sentambar 30, 2024_| _March 31,2024 | March 31.2023 | March 31.2022

(s at the end of each accounting perfod. R : R i

The principal amount remaining unpald to any supi

—

[The Interest due therean remaining unpaid to any supplier as at the end of each accounting

pariod. . . -

Fihe smount of interest paid by the buyer In terms of section 16, of the Micro Small and Medium Enterprise

| Development Act, 2006 along with the amounts of the payment made to the supplier beyond the appolintad . . . .
| day during each accounting period

— S .

Hihe smount of interest due and payable for the period of delay in making payment (which have been paid but
| bevond the appointed day during the perfod) but - without adding the interest specified under Micro Small and i ) ‘ )
Medium Enterprise Development Act, 2006.

Fhe amount of interest accrued and remalning unpald at the end of each accounting perlod. . i i .

b e S —— S— s S

The amount of futher interest remaining due and _payable even In the succeeding years, until such date
| when the Interest dues as above are actually pald to the small anterprise for the purpose of disallowance as a . B .
| seductidle expenditure under section 23 of the Micro Small and Medium Enterprise Development Act, 2006.

P ———

28 Foreign currency exposures of the Company that Is not hedged by darivative instruments or otherwis

P As at 30, 2024 As at March 31, 2024
L Amount In forelgn currenc Amount In foraign currency Amount (Rs.)
{Trade r USD 332,298.88 27,807,776 USD 14,260.58 1,185936
Yrade AED 20,459.25 464,834 AED 20,459.25 464,834
{Trade MYR 13,627.34 240,509 MYR 47,103,74 831,324
Trade EURQ 3,901.00 430,632 EURO L] -1
Trade —_PQUND < s __POUND z =]
Particulars As at March 31, 2023 at March 31, 2022
Amount In foreign currency |Amount (Rs.) Amount In foreign currency Amount (Rs.)
{Irade USD 10,636 873,873 USD 11,155 832,625
rage AED - - AED - -
(Trade MYR 47103.73 887,057 MYR 326,750 5,887,057
ragde EUROQ 960_ 5,789 EURO 11,675 984,271
rade POUND - - POUND, 4,050 403,289
28 Details of earnings in forelan currency and expenditure in forelan exchanges:
Particular For the Six month For the year For the year ended For the year
ended September 30, ended March 31, March 31,2023 ended March 31,
2024 2024 2022
1) Earminas in foreian exchanoe:(on accrual basis)
~Consultancy services 31,208,284 9,115,443 17,422,513 18,016,173
Expenditure in foreian exchanae
-Website Expenses. - 19,817 828,523 -
30. Uability and (to the extent not provided for)
(2) The Company Goes not have any pending liability as on 30, 2024 (a5 on March 31, 2024 : Nil, as on March 31, 2023 : Nil, as on March 31, 2022 - Nil)
ib)
Particulars As at As at As at As at
30,2024 March 31, 2024 March 31,2023 March 31, 2022
Gurantees issued by banks on behalf of company 592,399 592,399 548,047 500,000

(c) Estimated amount of contracts remaining to be executed on capital account, net of advances and not provided for Is Nil (as on March 31, 2024 : Nil, as on March 31, 2023 : Nil, as on March 31, 2022
NI ’

31. Detalis of leasina arrancements - Operatina lease

Particulars As at As at

at As at

Total of future minimum lease payments under non-cancellable operating leases for

~Not later than one vear -
-Leter than one year and not later than five years -
~Later than five vears -

Lease pavments recoanised in the Statement of Profit and Loss Refer Note 251 960.000 1.920.000 1.129.050

32. Additional Regulatory Information

(1) There are no proceedings that have been Initlated or pending against the Company for holding any benaml property under the Prohibition

f o
v6m Ume 1o time) (earlier Benami Transactions (Prohibition) Act, 1988) and the rules made thereunder. of Benami Property Transactians Act, 1988 (as amended

1) The Company has nat been declared wilful defaulter by anv bank or financlal Institution or other lend

(Ul) Relationship with Struck off Companl
of Companies Act, 1956.

- Thers are no any Struck off companies with whom company has done transactions during the year as per section 248 of Companies Act, 2013 or section S60

(iv) Intangible assets under development

() Intangible assets under development ageing schedule as on September 30, 2024

Intangible aesets under F T Ameynt In CWIP for » peried of B 1T E—
development e -2 years 2-3 years More than 3 year:

Projects In prograss 31,760,254 7,087,096 . I ™ s

projects 760, 087, . 38,867,

Projects temporarily R o . = .IIWnu.m.

(b) There are no prolects In capital work-in progrs

« whose completion 1§ overdue or has exces

@d Its cost compared to Its original plan,

¥ does not have any transaction not recorded In the books of accounts that has been surrende

red or disclosed as Incor
B , searci or survey or any other relevant provisons of the Income-tax Act, 1961). Further, thera was o previousty waeerae e, Y2 1N the tax assessments under the Income-tax Act,
& G.a account during the year. corded Income and no additional assets were required to be recorded

o .w For INFONATIVE SOLUTION
e 77

vvo. LTD. y
) -or |

JATIVE SOLUTIONS LTD.
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Infonative Solutions Limited
(Formerly known as Infonative

Solutions Private Limited)

Notes forming part of the financial statements
(All amounts in T unless otherwise stated)

34. Emplovee Benefits:
a) Defined contribution plans:

The Company makes contribution
Company is required to contribute

schemes. The Company recognized Rs.
2021-22 : 74,045) during the period as expense

towards employees’ provident fund and employees’ state insurance plan
a specified percentage of payroll cost, as spe
2,42,451 (during the year 2023-24 : Rs.4,
towards contribution to these plans.

scheme. Under the schemes, the
ied in the rules of the schemes, to these defined contribution
65,183, during the year 2022-23 : 2,62,272, during the year

(Amount in Rupees)

. For the six month ended | For the year ended |For the year ended March|For the year ended March
Particulars o September 31, 2024 March 31, 2024 31,2023 31,2022
Company's  contribution  to 238,489 457,637 254,325 67,875
employees’ provident fund
Company's contribution to
employees’ state insurance 3,962 7,546 7,947 6,170
scheme

- Total 242,451 465,183 262,272 74,045

b) Defined benefit plans:

Gratuity Scheme: The Company has an ol
provides for a lump sum payment to ve:
upon completion of five year of services. Consequent to the appl

sted employees at retiremen
lication of Accounting Standard 15 "Employee Benefits", the lia

ation towards gratuity, a non-funded defined benefit plan covering
t, death while in employment or on termination of employment. Vesting occurs

is provided based on actuarial valuation as at the end of each financial period/ year.

c) Other Long-term Employee Benefits

igible employees. This scheme

ty of gratuity plan

Compensated Absences: Compensated absences represents earned leaves. Long term compensated absences have been provided on accrual
basis based on actuarial valuation at year/ period end.

Compensated absences- Amount recognized during the period in Statement of Profit and Loss Rs.-3,54,448 (during the year 2023-24

17,03,859, during the year 2022-23 : Nil, during the year 2021-22 : Nil).

The disclosure for above mentioned employee benefit is as

Rs.

tr in t of Profit and Loss:
For the six month ended September 30, 2024 For the year ended March 31, 2024
Particulars
" om ted

Gratuity < >cMo”mmmm Gratuity Compensated Absences
Current service cost 1,229,193 210,809 2,362,117 741,061
Interest cost 369,499 61,509 679,946 -
Past Service Cost " 962,798
Net actuarial (gain)/ loss'
recoqnised in the year (797,654) (626,766) (1,872,570) -
Expenses recognized in the
EBEMBBnE’ 801,038 (354,448) 1,169,493 1,703,859
particula For the year ended March 31, 2023 For the year ended March 31, 2022

iculars
Compensated

Gratuity Al vn & Gratuity Compensated Absences
Current service cost 2,073,315 = 1,722,899 -
Interest cost 458,718 = - =
:_v.,m. mm«wwcum no_n., T : = 4,543,737 -

ef a aria gain 0SS

recoanised in the vear 262,271 ) B -
Expenses recognized in the
Statemiant of Pr 2,799,304 - 6,266,636 -

This space has been intentionally left blank
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Infonative Solutions Limited

(Formerly known as Infonative Solutions Private Limited)

Notes forming part of the financial statements
(All amounts In T unless otherwise stated)

Amount recognized in Balance Sheet:

As at
As at
Sep ber 30, 2024 S (A March 31, 2024
Particulars Tir \n?»:_»«. neawvo..-“.on Gratuity Compensated Absences
Y | Absences
Present value of obligation as at 11,036,471 1,349,411 10,235,433 1,703,859
the end of the year . S - =
Funded status/difference- (11,036,471) (1,349,411) (10,235,433) (1,703,859)
Unfunded
Net liability recognized in (11,036,471) (1,349,411) (10,235,433) (1,703,859)
LBalance Sheet
As at As at
Particutars March 31, 2023 March 31, 2022
Gratuity no““””nmnn Gratuity Compensated Absences
Present value of obligation as at
the end of the vear 9,065,940 z 6,266,636 -
Funded status/difference- |
Unfunded) (9,065,940) - (6,266,636) o |
Net liability recognized in
Balance Sheet (9,065,940) £ (6,266,636) -
Change in present value of obligation:
As at As at
Particulars September 30, 2024 March 31, 2024
G Compensated 4
ratuity Absences. Gratuity . Compensated Absences
Present value of obligation at the
beginning of the vear 10,235,433 1,703,859 9,065,940 -
Current service cost 1,229,193 210,809 2,362,117 741,061
Interest cost 369,499 61,509 679,946 962,798
Past Service Cost
Actuarial ains)/losses on
poteral - (gains)/ (797,654) (626,766) (1,872,570) ;
Benefits paid - - - B
Present value of obligation at
the end of the year 11,036,471 1,349,411 10,235,433 1,703,859
Best estimate of contribution
dasrifa ABRE . 4,232,120 507,669 4,030,285 578,835
As at As at
Particulars March 31, Nonm n March 31, 2022
N ompensate
Gratuity >w“hnhhm Gratuity Compensated Absences
Present value of obligation at the 2
beginning of the year 6,266,636 - - -
Current service cost 2,073,315 - 1,722,899 -
wﬂmamwmn 3%0 458,718 - - -
ast Service Cost 2
L 4,543,737 -
Actuarial (gains)/losses on
obligation 267,271 = - =
Benefits paid - E =
Present value of obligation at -
the end of the year 9,065,940 5 6,266,636 -
Best estimate of contribution
during next year 4,109,950 - 3,170,094 .
This space has been intentionally left blank
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Infonative Solutions Limited
(Formerly known as Infonative

solutions Private Limited)

Notes forming part of the financial statements
(All amounts in € unless otherwise stated)

Experience History

(T, M — Sep-24]2023-24  |2022-23 2021-22
Gratuity y R I R
Present value of obligation as at 11,036,471 10,235,433 9,065,940 6,266,636
theendof year 1 - -
Surplus/ (Deficit) (11,036470)]  (10,235,433) (9,065,940) (6,266,636
Experience gain/ (loss) 883,733 2,185,961 (431,309) =
N (O .
|Compensated Absences |
Present value of obligation as at 1,349,411 1,703,859 " &
the end of year -
Surplus/ (Deficit) (1,349,411) (1,703,859)] 2 -
Experience gain/ (loss) - » s e
adjustment on pian ligbilitics
The principal assumptions used in determining obligations for the Comp y’s plans are shown below:
The principal assumptions used in determining gratuity are
For the six month ended For the year ended
3
Particulars September 30, nmwws e March 31, 2024
Gratuity Absences Gratuity Compensated Absences
Discount rate 7.15% p.a 7.15% p.a 7.22% p.a 7.22% p.a
Future Salary Increase 7.00% p.a 7.00% p.a 7.00% p.a 7.00% p.a
Mortality Table TALM (2012-14)
Ages: Withdrawal Withdrawal Withdrawal Withdrawal
Rate (%) Rate (%) Rate (%) Rate (%)
Up to 30 years 5 5 5 S
From 31 to 44 years 5 5 S 5
Above 44 vears S ) S S
For the year ended For the year ended
Particulars March 31, 2023 March 31, 2022
Compensated +
Gratuity >U—M ericés Gratuity Compensated Absences
Discount rate 7.50% p.a NA 7.32% p.a NA
7.00% p.a NA 7.00% p.a NA
Mortality Table IALM (2012-14)
Ages: Withdrawal Withdrawal Withdrawal Withdrawal
_Rate (%) Rate (%) Rate (%) Rate (%)
Up to 30 vears S S 5 S
From 31 to 44 years 5 S 5 5
Above 44 years 5 ) 5 S

The discount rate is based upon the market yields available on Government bonds at the accounting date with a term that matches that of the

For INFONATIVE SO
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Infonative Solutions Limited "
(Formerlv known as Infonative Solutions Private Limite:

Notes formina art of the restated financial statements

35. Details of Crypto Currency or Virtual Currency

ing year ended March 31, 2024 : Nil,
or Virtual Currency during the period ended September 30, 2024 (durl
Tt _:Mﬂm_mmm _«H.n..“nﬂ..ﬂwﬂumm:-“ﬂ”ﬂ(\u_. 2022 : Nil), Further, the Company has also not received any deposits or advances from any person for the

The Company has n
during year ended March 31, 2023 : Nil,
purpose of trading or investing in Crypto Currency or Virtual Currency.

36. FEMA Comoliance

As at March 31, 2024 the Company had foreign currency receivables (for services) amounting for Rs. 8,31,334 which were Mmmm_ﬂmu_m :o:_: .nmﬁnﬁﬁmmm sShw”.Mn wmmM
¥ . i [ disruption in the banking of the foreign party. The same ha: w

i substantial period of time, This amount has remained outstanding as there was some b
wa.M..Wh%_“mnchc.” M‘.. this uw<hm2 amounting to Rs. 5,90,825 has been received In current period. As on September 30, 2024 the Company has pending receivables of Rs.

2,40,509, which has been subsequently recelved In December 2024.
37. Segment Reporting

As the Company's business activity fall within a single primary segment viz “developing/designing of E-learning content and courseware services, providing cloud-based learning
management systems etc”, the disclosure requirements of Accounting Standard (AS 17) “Segment Reporting” Is accordingly not applicable.

As the Company also exports its products, the secondary segment for the Company is based on the location of its customers. Information on the geographic segment is as
follows.

Location wise Revenue

For the six month ended  For the year ended For the year ended For the year ended

Location September 30, 2024 March 31, 2024 March 31, 2023 March 31, 2022
Domestic 81,131,947 166,556,215 188,665,288 165,191,792
Exoort 31,208,284 10,376,342 17,422,513 18,016,173
Total 112,340,231 176,932,557 206,087,801 183,207,965
Information about segment results, assets and i cannot be based upon location of customers as such information are not realistically allocable and
identifiable.

38. Earning Per Share

The isa of i per share and a reconciliation of the equity shares used in the computation of basic earnings per equity share.

Particulars For the six month ended For the year ended For the year ended For the year ended

September 30, 2024 March 31, 2024 March 31, 2023 March 31, 2022

Profit/(loss) for the vear attributable to the eauitv shareholders (A) 36,447,930 14,502,011 10,686,999 22,256,567
Weiohted averaae number of eauitv shares (B) 8,719,800 8,719,800 8,719,800 8,719.800
Dilutive earnings per equity share- weighted average number of equity
shares and potential equity share equivalent outstanding. (C) 8,719,800 8,719,800 8,719,800 8,719,800
Par value per share (D) 1 1 1 1
Earninas per share - Basic (A)/(B) 4.18 1.66 1.23 2.55
Earninas oer share - Diluted (AY/(C) 4.18 1.66 1.23 2.55

39  The Company does not have any pending litigations which would impact its financial position. The Company did not have any long-term
for which there were any material foreseeable losses.

contracts including derivative contracts

40  There were no amounts which were required to be transferred to the Investor Education and Protection Fund by the Company.

There were no expenditure which were required to be made on Corporate Social Responsibility as per Section 135 of the Companies Act, 2013.

42  Previous year's figures have been regrouped / reclassified wherever necessary to correspond with the current year's classification / disclosure.
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fonative solutions Limited
ﬁormerl

[
; Note
4
reconciliation of Profit:

y known as Infonative Solutions Private Limited)

s formina part of the restated financial statements

£
¥ a3. Adjustments made in Restated Financial Statements

— o “Ae at 30 Geptember | Ag at 31 M ok | A at 31 Mz

| sa Zeptember [ Ag at 31 March As at 31 March As at 31 March

1gg[ﬂCU|a" O VU . 2024 2024 2023 2022

fNet Profit after tax as per audited accounts but - 1

|before adjustments for restated accounts 2,802,

:)_i,__,,,ﬂ i oriiirabeiiciniiin B | 36447930 )  7,636099L 12,802,295 27,007,183
e [ S—

\Foreign exchange fluctuations g . . -

Change in accounting estimates - 9,065,940 (2,799,304) (6,266,636

[Provision for income tax B - N - - -

[Provision for deferred tax - ~ 2,200,028 (684,008) (1,516,020

'Net adjustments in profit and loss account - 6,865,912 (2,115,296) (4,750,616

Adjusted profit after tax 36,447,930 14,502,011 10,686,999 22,256,567

‘Net Profit after tax as per restated financials 36,447,930 14,502,011 10,686,999 22,256,567

Reconciliation of Equity:

5 Asat 30 September | As at 31 March | As at 31 March | As at 31 March
particular 2024 2024 2023 2022

[Eouity as per Audited Financial Statement 137,501,588 101,053,657 93,417,558 80,615,263
Toreon exchange fluctuations - - = =
|Change in accounting estimates - 2,200,028 (7,549,920) (6,266,636)
|Provision for income tax - = = -
mvision for deferred tax - 2,200,028 (684,008) (1,516,020)|
Net adjustments in profit and loss account - - (6,865,912) (4,750,616) |
Adjusted profit after tax : 137,501,588 101,053,657 86,551,647 75,864,647 |
| S
[Equity as Restated 137,501,588 101,053,657 86,551,646 75,864,647 |

In terms of our report attached

For Kailash Chand Jain & Co.
Chartered Accountants

Firm Registration Number - 112318W .
or INFORNATIVE SOLUTIONS

5 \
Abhishek Jain |2/ A\
Partner [j * | Delhi - 92 ol
Membership No : 407973 c Jf

place: New Delhi. India
Date : 94.02-209%

For and on behalf of the Board of Directors
Infonative Solutions Limited

&Qﬁﬁa Goel

Director
DIN: 06821170

Place : New Delhi

Date 12y, 922025 Date:c\(.QY 2021

For |

NA

Saurabh Kathuria
Director
DIN: 06821189

Place: New Delhi

SOLUTIONS LTD.
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native Solutions Limited
ﬁmorlv known as Infonative Solutions Private Limited)

j;muuro D: Tax Shelters
(Amt. in Rs,)

y Particular For the Six m?n(h endaed 30 Il’or the yaar anded 31| For the year ended 3
i Soantaml 2024 ‘!,h 2023 d31] For "‘!.’ ‘I'JI P;nded 31
profit before tax as per books (A) AN TAT AR 5737000 TS 017,757 T
Normal Corporate Tax Rate (%) 25.17% 26.17% 1
. 27.82% 27.82%
Tox at notional rate of profits 12,268,322 4,941,366 4,177,001 8,7463?")5’
Adjustments:
permanent Differences (B)
Expenses disallowed under Income Tax Act,
1961 105,556 351,921 199,934 204,063
i
!‘ Total Permanent Differences (B) 105,556 351,921 199,928 204,065
Net Income Considered Separately (C)
! Timing Differences (D)
Differences between tax depreclation and
book depreciation 1,202,001 2,113,515 773,735 885,018
Differences due to any other items of
additions u/s 28 to 44DA 446,590 3,773,562 2,799,304 5,266,636
Total Timing Differences (D) 1,648,591 5,687,097 3,573,039 7,151,654
Net Adjustments (E = B+C+D) 1,754,147 6,239,018 3,772,977 7,355,737
Taxable Income / (Loss) (A+E) 50,495,§§I 75,870,387 18,727,360 28,134,205
Tax as per Normal Calculation
- Basic Tax 11,109,118 5,691,617 4,696,840 3,698,362
- Surcharge 1,110,912 569,162 328,779 578,300
- Cess 488,801 250,431 201,025 415,099
Income Tax as computed 12,708,831 6,511,210 5,226,644 10,792,567

TIONS LTD. FforlNFONATlV SOLUTIONS LTD.

=

Yoaeshh Goel Director Saurabh Kathuria Dll’eCtO.'
Director " Director
DIN: 06821189

DIN: 06821170

Place: New Delhi

Place : New Delhi -
Date : 2U.52:2005 Date: Q \{-0L-2 02 )
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Infonative Solutions Limited
(Formerly known as Infonative Solutions Private Limited)

Annexure E: Borrowings

For NZEQQBme_D

Name of Lender Purpose Sanctioned Amount Rate of Interest Primary & Tenure (in |[Amount |Outstanding Outstanding Outstanding Outstanding
Collateral Months) of EMI amount as of |amount as of |amount as of |amount as of
Security 30.09.2024 31.03.2024 31.03.2023 31.03.2022
Axis Bank Limited Vehicle Loan 3,000,000 8.80% 60| 61,984 2,664,850 | 2,913,090 | - 1 -1
ICICI Bank Limited Vehicle Loan 2,808,024 9.10% 60| 58,617 2,621,917 | 2,742,393 | - 1 = Jj
HDFC Bank Limited Vehicle Loan 2,882,770 11.00% 60| 62,679 2,511,125 | 2,846,517 | -1 - 1
ICICI Bank _._3_8& OD Facility 45,000,000 8.75% |Fixed Deposits N/A N/A 9,218,913 | 10,950,255 | - 1 -
HOQUSE Y Brted [ 1 TONOP[Fadifity 35,000,000 8.25% | Fixed Deposits N/A N/A - -~ | 24,800,443 | 4,241,731 |

ll

Yoaeshh Goel
Director
DIN: 06821170

Place : New Delhi
Date : 2.0, 2028

For INFONATIVE SOLUTIONS LTD.

Director

Director
Saurabh Kathuria

Director

DIN: 06821189

Place: New Delhi
Date: 24,05 ,2023"




Infonative Solutions Limited

(Formerly known as Infonative Solutions private Limited)

Annexure F:

Other Financlal information

For the period

i EAmt. in Rs.
For the period |

for the period

for the six month
ended 30 September, ended 31 March, |ended 31 March, |ended 31 March,
Ratios 2024 ~ |2024 |2023  |2022
'Restated Profit after tax 36,447,930 10,686,999 | 22,256,567
DA T 61,600,629 17,150,625 | 32,128,399
"Actual Number of Equity Shares at the end of the 8,719,800 145,330 145,330
"Weighted Average Number of Equity Shares at the end’ 1,453,300 1,453,300 1,453,300 1,453,300
of the Period (Pre Bonus Issue) o - [ [ S
Adjusted Weighted Average Number of Equity Shares 8,719,800 8,719,800 8,719,800 8,719,800
at the end of the Period (Post Bomgsrlss_ge)_ ) - ) B S, N —— -
[Face value per st o - I | — 1 1
L 137,501 588 | 101,053,657 86,551,646 75,864,647
o 57,194.108 | __-_Z.ZJﬁﬁl.ﬁifL,_,__ﬁ,'lZ‘},LLiLL____ 4 1.81
26,333,440 23,935,422 40,193,249 23,562,083
Adjusted Earnings Per Share
Basic Q Diluted (Pre Bonus) 25,08 9.98 7.:35 15.31
- X Diluted (Post Bonus) 4.18 1.66 1.23 2.55
Return on Net Worth (%) (Annualised) 53% 14% 12% 29%
Net Asset Value Per Share (Rs) (Pre Bonus 94.61 69.53 59.56 52.20
Issue)
et Asset Value Per Share (Rs) (Fost Bonus 15.77 11.59 9.93 8.70
Issue)
Current Ratio 2.17 0.95 1.05 L7Ll

Note 1: EBITDA

SBITDA = Profit Before Tax + Interest+ Depreciation + Amortization - Other Inc

Note 2: Net Worth

Net Worth = Share Capital + Reserve & Surplus - Revaluation Reserve

Note 3: The Ratios have been computed in the following manner

Return on Net Worth (%) (Annualised) = Restated Profit after tax / Net Worth
Net Asset Value Per Share = Net Worth / Weighted Average Number of Equity S

ome

hares

|ONS LTD.
Eor INFOQMATI i
SOLUTIONS LTD. i %
/ Director
(;i‘::;?:h Goel Dire ctor giar::taoeh Kathuria
DIN: 06821170 DIN: 06821189
Place : New Delhi Place : New Delhi .

Date : J4.QL-2028

Date : 2u.02.202)




Infonative Solutions Limited
(Formerly known as Infonative Solutions Private Limited)

Annexure G: Capitalization Statement

Captialization Statement as of 30 September 2024

(Amt. in Rs.
Particulars Pre Issue Post Issue

Borrowings

Short-term debt 10,812,574 *
Long-term debt 6,284,494 *
Total Debts 17,097,068 *
Shareholder's Funds

Equity Share Capital ' 8,719,800 *
Reserve and Surplus - Restated 128,781,788 ¥
Total Shareholder's Funds 137,501,588 ¥
Long-term Debts / Shareholder's Funds 0.05 *
Total Debts / Shareholder's Funds ' 0.12 *

(*) The corresponding post issue figures are not determinable at this stage pending the
completion of public issue and hence have not determined.

For INF NA Ly IONS LTD.
Eor INFONATIVE SOLURON L,
/ Director W
irector c )3

Yogeshh Goel Saurabh Kathul%
Director Director
DIN: 06821170 DIN: 06821189
Place: New Delhi, India Place: New Delhi, India

Date : 2\.02.2002F ' Date :2\4,02 2823
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Infonative Solutions Limited
(Formerly known as Infonative Solutions Private Limited)

Annexure H: Accounting Ratios
Jeed schedule 111 of The Companies Act, 2013

Kev Ratio as per Ch / o t in the
: ’ s
| As at % change [ As at %:;:;?" As at l %":::"'" As at
]’ Ratio :::"":‘mem Saptember 10,| from previous mareh 31, o ouious March 31, | oo ious March 31,

!

1 2024 year 2024 yese 2023 yeur 2022

{a) Current Ratio No. of Times 217 129% 0.95 -10% 1.05 -318% 1.70
{Current Asspt / Current Liabilities)

(b) Debt-Equity Ratio Nb. of Times 0.12 -36% 0.19 -32% 0.29 372% 0.06
(Total debt / Shareholder's Eaquity)

{c) Debt Service Coverage Ratio No. of Times AAT 117% 2.06 157% 0.80 -88% 6.83
(Earnings avallable for deht service/ Debt Service)
(d) Return on Equity Ratio Percentage 61.11% 295% 15.46% 17% 13% -62% 34%
(Profit after taxes/ Average Shareholder's Equity)

(e) Inventory turnover ratio Not applicable -

(Net Sales/ Average Inventory)

(f) Trade Receivables turnover ratio No. of Times 6.99 -8% 7.61 13% 65.74 1% 6.71
(Credit Sales/ average Accounts Recelvables)

(g) Trade payables turnover ratio Not applicable

(Credit Purchases/ Average Accounts Payables)

(h) Net capital turnover ratio No. of times 15.18 -96% 408.97 1742% 22.20 % 20.40
(Net sales / Average working capital)

(i) Net profit ratio Percentage 32.44% 296% 8.20% 58% 5.19% -57% 12.15%
(Net profit/ Net Sales)
(j) Return on Capital employed Percentage 69.43% 260% 19.31% 6% 18.20% -57% 42.16%
(Earnings before Interest and taxes / Capital employed)
(k) Return on investment Percentage 40.05% 297% 10.09% 28% 7.90% -63% 21.11%
‘profit after tax / Total Assets)

IONS LTD. For INFONATIVE SOLUTIONS LTD.

Director el Director

Yogeshh Goel Saurabh Kathuria
Director

Director
DIN: 06821170 DIN: 06821189

Place: New Delhi, India

Place: New Delni, India
Date © 24.01-dga§ Date: DU, 02023




